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ourNAL of the Proceepincs and Depates in the Jaf 
Sefion of PaRLIAMENT, continued from Page 548. 


=~ N Monday, March 
21, the Houfe hav- 
ing (according to 
Order, as mention- 
ed in our laft, fee 
p: 548 ) refolved it- 





tee of the whole Houle, to confider 
of the National Debt; and the State 
of the National Debt, which we gave 
in our laft, having ‘been referred to 
the faid Committee, as foon as Sir 
Charles Turner had taken the Chair, 


ther of the National Debt; and it 
having been much infifted on, in this 
Debate, that there was a great Pare 
of the South-Sea Old and New An- 
nuities in the Hands of Widows and 
Orphans, and Perfons who were Pro- 


felt into a Commit- A prictors for very {mall Sums, there- 


fore, next Day ’twas ordered, That 
an Account fhould be laid before the 
Houfe, of the Quantity of Old and 
New South-Sea Annuity Stock, and 
the Number of Annuitants who were 
intitled to any fuch Stock, not ex- 


Sir F—n Baeemed ftood up and made B ceeding 1000/. to each Annuitant; 


@ Motion, for enabling his Majefty 
to raife Money either by the Sale of 
Annuities for Years or Lives, at fuch 
Rates as fhould be prefcribed, or by 
borrowing at an Intereft not exceed- 

ing 3 per Cent. to be applied towards 


and alfo, "twas ordered, That an Ac- 
count fhould be laid before the Houle, 
of the Quantity of Old and New 
South-Sea Annuity Stock, holden by 
any Executors, Adminiftrators, and 
Truftees, and the Number of fuch 


redeeming of the Old me New South- C Trufts: Which Accounts were. pre- 


Sea Annuities; and that fuch of the 


faid Annuitants as fkould be inclined 


fo fub{cribe their refpeétive Annu- 
ities, fhould be preferred to all others. 

Upon this Motion there were long 
Debates, fo that the Committee did 
not come to any Refolution that Day ; 
therefore, "twas refolved, That the 
Houle would, upon shat Day Seven- 
night, refolve itfelf into a Committee 
of the whole Houfe, to conlider fur- 





fented to the Houfe by Mr. Fabs 
Brifiow on the Friday following ; and 
on Monday the Order of the Day be; 
ing read, and thefe Accounts referred 
to the Committee, the Houfe refolv- 
ed itfelf again into the faid Commit- 


D tee, when the Debate upon the a- 


forefaid Motion was refumed; in both 
which the Arguments for the Motion 
were in Subftance as followeth, viz. 


Sir, As fome Things I mentioned 
‘sez “ae 
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in the Committee of Supply, gave 
Rife to the Houfe’s refolving itfelf 
into this Committee, I think it in- 
cumbent upon me to rife up, inor- 
der to explain and enforce what I 
then mentioned but fuperficially, and 


to make you fuch a Propofition as I A Benefit of the Publick. I 


think may at this Jun€ture be made 
effectual, for reducing the Intereft 
payable upon a Part of the National 
Debts, and for eafing the People of 
a Part of that heavy Load of Taxes 
they now groan under. In the Com- 


mittee of Sapply I mentioned only B 


the Application of the Million, to be 
paid at Michae/mas next, to tach of 
the Soutd-Sea Old Annuitants only, 
as are not willing to accept of an 
Intereft of 3 per Cent. for if there 
are any who are willing to accept of 


fach an Intereft, and I am convinced C 


there are a great many, I.muft think 
it a very abfurd Sort of Condué in 
the Publick, to make any Payment 
to them, as long as there is any one 
publick Creditor who will not accept 
of iuch a low Intereft: However, 


an Intereft of 3 per Cent. only, now 
fell at a Premium in "Change Alley; 
and I muft be of Opinion, it would 
be an unpardonable Negleé& in us, 
not to endeavour to take Advantage 
of that happy Circumftance, for the 
am per- 
fuaded there are few or none, who are 
willing to give a Premium for any 

per Cent. Security, but would willing. 
Jy lend his Money to the Govern. 
ment at the fame Intereft, if Books 
of Subfcription were opened for that 
Purpofe, with an Affurance that no 
Part of his Principal fhould be paid 
off for 14 Years; and therefore, [ 
think, we ought to have fuch Books 
always lying open at the Exchequer, 
or fome other convenient Place, for 
taking in the Subfcriptions of thole 
who are willing to lend at 3 per Cent. 
in order to pay off the fooner fuch 
of the publick Creditors as are not 
willing to accept of a lower Intereft 
than Four. If this were done, it 
would convince all our publick Cres 
ditors, who are now intitled to an 


as this Houfe feems to be of acon- D Intereft of 4 per Cent. that the Go- 


trary Opinion, | fhall readily fabmit; 
but as the Houfe then refolved upon 
the Committee we are now in, I 
thought myfelf obliged as a Member 
of this Houfe, and as one who fin- 
cerely defires to fee the Nation freed 


vernment is in earneft, and firmly 
refolved to pay them off as foon as 
pollible ; inl as the only Conteft a- 
mong the publick Creditors now 1s, 
which of them fhall be the laft in 
being paid off, "tis more than pro- 


from its Debt, and the People freed E bable, the far greateft Part of them 


from their perpetual Taxes, I mean 
fuch as are made perpetual by Parlia- 
ment; I fay, I thought myfelf obliged 
to turn my Thoughts that Way; and 
from confidering our prefent Circum- 
ftances, and the prefent low Rate of 


Iintereit, 1am of Opinion, that the F 
®cheme for redacing the Intereft of 


the publick Debts may be pufhed 
further than I then propofed or 
thought on. 

Every one knows, Sir, that ‘the 
Price of all our publick Funds is 


would come in and fubfcribe what is 
due to them refpeétively, at an In- 
tereft of 3 per Cent. rather than rua 
the Risk of being quickly paid of 
the whole, or the greateft Part of 
their Capital, by means of the Sint- 
ing Fund, and the Money-Sublcrip- 
tions at 3 per Cent. ; 

That the Rate of Intereft oy 
publick Securities, has always had, 
and always will have a great ag 
ence upon the Rate of Intereft be- 
tween Man and Man, is what, I be- 


how ata higher Rate than ever itG lieve, Sir, no Gentleman will que 


was before, upon any reafonableFoun- 
dation: Every one knows, that even 


ftion; for as upon publick Securities 


a Man is always fure of having his 


hole publick Securities, which bear Intereft regularly paid, and 


may 
have 
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have his Principal whenever he has a 
Mind, which are two Advantages he 
an never be affured of, in lending 
upon the moft undoubted private Se- 
cutity, it is certain the natural Rate 
of Intereft upon publick Securities 


them be as prolifick as ever the Nor- 
thern Parts of Europe, or of this very 
Ifland, have appeared to have been, 
if they cannot find Imployment and 
Subfiftence at home, they will wan- 
der abroad either in armed Bodies, or 


will always be lower than the natu- A as fingle Adventurers, to feek for that 


nl Rate of Intereft upon private ; 
therefore the only Method of redu- 
cing the latter, is, to reduce the for- 
mer; and when you have reduced 
both, then, and not till then, you 
may fafely venture to reduce the le- 


in foreign Countries, which they 
cannot find in their own. It is there- 
fore highly requifite for every Nation 
to take every poflible Method for in- 
creafing its Trade, and improving its 
Land; and nothing can tend more to 


gil: And that a low Rate of Intereft B either of thefe Purpofes; than a low 


upon private Securities, is of great 
Advantage to every Nation where it 
can be brought about, is what can 
be as little queftioned by thofe who 
hve any Regard to Experience, or 
to the Nature of Things. But as 


Rate of Intereft for the Ufe or For- 
bearance of the Payment of Mo- 
ney between Man and Man. 

With refpeét to Trade, Sir, it is 
either foreign or domeftick, and both 
depend in a great Meafure upon the 


this depends upon Speculations, and C low Rate of Intereft; for Mankind 


upon Faéts which fome Gentlemen 
may not perhaps be acquainted with, 
I fhall beg Leave to enlarge a little 
upon the Subject. | 

Tis certain, Sir, the Strength and 
Power of a Nation can be increafed 


naturally purfue that which is their 
greateft Advantage, and but few Men 
will be either frugal, diligent, or in- 
duftrious, if they can live otherwife; 
therefore, if a Man can live indolent- 
ly wpon the Intereft of his Money, 


only by multiplying its Inhabitants, D he will generally follow no Trade or 


increafing its Trade, or improving 
its Lands; for Extent of Territory 
weakens, inftead of ftrengthening a 
Nation, if that Territory lies defert 
and thinly inhabited; becaufe the 
greater Frontier a Nation has to de- 


Imployment; and if he can make 
more of his Money by lending it at 
Intereft, than he can make by imploy- 
ing it in Trade or the Improvement 
of Land, he will always chufe the for- 
mer. For this Reafon the People of a 


fend, the more they will be expofed E Country, where the Rate of Intereft 


to Infults and Incurfions, unlefs every 
Part of the Frontier be fo well ftock’d 
with People, that they are able to 
defend themfelves againft any fudden 
Invafion; and the Frontiers of every 
Country will always be worft ftocked 


is high, will never carry on any Trade 
for fo {mall a Profit, as the People 
of a Country will do where the Inte- 
reft of Money is low; nor will the 
Perfons engaged in Trade ever be fo 
numerous or fo rich in the former, as 


with People; for Mankind always F in the latter. Suppofe, in this Coun- 


retire from Danger, if they can; 
Which is the Reafon for the Heart or 
Middle Part of every Country’s be= 
ing generally the moft populous. As 
to the multiplying or increafing the 
Number of Inhabitants in any Coun- 
(ry, it muft always proceed from the 
Increafe of its Trade; or the Im- 
pevemens of its: Land; for let the 
cople be as: prolifick. as poflible, let 


try, a Man may make 5 or 4 per 
Cent. of his Money, by lending it at 
Intereft upon a certain Security ; we 
cannot, in that Cafe, fuppofe that any 
Man will take the Trouble of carry- 
ingon any Trade, by which he cans 


G not make 8 or ro per Cent. Profits 


Whereas in Holland, where a Man 
can never get more than Three, and 


often not above 2 per Cent. by lends 
4G2 ing 
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ing his Money at Intereft upon a cer- 
tain Security, we muft fuppofe that 
jn that Country, a Man will be glad to 
engage in any T'rade, by which he 
can make 6 or 4 per Cent. Profit; 
and an additional Advantage is, that 


in Holland a Man who has but 1000/. A 


or 2000/. Capital muft neceffarily en- 
gage in Trade, becaufe he cannot 
live upon the legal Intereft of his 
Money ; whereas a Man of that Ca- 
pital in this Country, may live com- 
fortably in moft Corners of the King- 
dom upon the legal Intereft of his 
Money; fo that more Men, and 
Men of greater Stocks, are necefla- 
rily drove into Trade in that Coun- 
try than in this; and their People 
will willingly engage in a great ma- 
ny Branches of Traflick, which no 
Man in this Kingdom will touch at; 
becaufe he can make as much, or very 
near as much, by imploying his Mo- 
ney in our Funds, as he could ex- 
peét to make by that Traffick. 

This, Sir, gives the Dutch, and 
the French too, a great Advantage o- 


ver this Nation, in all Branches of D 


Trade which muft be carried on at 
a {mall Profit, {uch as the Carrying- 
Trade, and the F:/bing-Trade, but e- 
{pecially the laft, which I hope fome 
Gentlemen who hear me will take 
particular Notice of; and I fhall add 
this other Obfervation, That in thofe 
two ‘l’rades there are more Ships, 
and more Seamen employed in Pro- 
portion, than in any other; and the 
Seamen thus employed are more ufe- 
ful for the Defence of their Coun- 
try, becaufe they are always at Hand 
upon any fudden Emergency; which 
i hope every Gentleman will take 
particular Notice of, who has any 
Regard to the Naval Power, or the 
Security of his Country. 

Al} the Branches of foreign Trade, 
Sir, which any Nation does or can 
earry on, mutt confit either in the 
Carrying-Trade, the Fifing-Trade, 
or the exporting their Manufactures 
and Produce to foreign Markets, and 
wrperting thofe foreign Commedities 


F 


G 


which they have Ufe for at home 
In the firft Teo, we are under fuch ; 
Difadvantage, by the high Rate of 
Intereft among us, and the {mull 
Profit to be expeéted by the Trade, 
that few or none of our People wil) 
engage in either; and in Fa& we 
have but very little of either, and 
would have none at all, if it were 
not for the many natural Advantages 
we are blefs’d with above any other 
Country upon the Face of the Globe, 
And as to our Trade of importing 
and exporting our own Commodities, 
and fuch foreign Commodities as we 
have Ufe for, it depends upon the 
Cheapnefs of our Navigation, and 
proper Laws for its Encouragement. 
As to the Cheapnefs of our Naviga- 
tion, it will always depend upon our 
C People’s imploying their Money in 
that Way at a fmall Profit; fo that 
in this too, our Neighbours have a 
great Advantage over us; for they 
will be glad to imploy their Money 
in that Way, if they can make but 
6 or 4 per Cent. Profit; whereas we 
cannot fuppofe any of our People, 
(except fuch as venture, or, as.they 
call it, throw away a little Money 
for the Service of a Friend) will im- 
ploy their Money in that Way, ata 
Profit lefs than 8 or 10 per Cent. to 
that both Ship-building, Ships, and 
Freight, would be cheaper in our 
neighbouring Countries than in this, 
by at leaft 4 per Cent. if it were not 
for fome natural Advantages we are 
likewife bleffed with in this Particu- 
lar, and the great Supply we now re- 
ceive from our Colony of New Eng- 
land; but, notwithftanding all thele 
natural Advantages, 4 per Cent. Dit- 
ference is fuch a great Advantage in 
Favour of fome of our: Neighbours, 
that if it were not for the Naviga- 
tion A&t, and other Laws in Favour 
of our own Shipping, I am convin- 
ced we fhould fee our Ports every 
Day full of Dutch Ships and Sea- 
men; and even as it is, we may 


ferve that the Number of Hamburg, 
Harbe- 
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Harborough, Danifh and Swedifb Ships, 
is every Day increafing in the River 
Thames; and for what I know, in 
feveral other Ports of the Kingdom. 

But, Sir, I need not infitt fo much 
upon the Prejudice a high Rate of 


Overload of 4 per Cent. upon our 
Manufactures at every foreign Mar- 
ket; fo that all the Manufaétures of 
this Kingdom, by means of the high 
Rate of Intereft, carry with them to 
every foreign Market, a Load of 8 


Intereft does to our Navigation, with A per Cent. per Annum, more than the 


re(peét to our Importation and Ex- 
portation ; for if our prefent Rate of 
Intereft, and our prefent Taxes con- 
tinue for fome Years longer, I’m a- 
fraid we fhall have very little either 
of Manufa€tures, or home Produce, 
to export; and in that Cafe our Im- 
portation muft likewife decreafe in 
Proportion; becaufe -we fhall not 
then be able to give either Money, 
or other valuable Confideration in re- 
turn. With refpeé&t to our home 
Manufaétures, it is certain the Ex- 
portation of them can proceed from 
nothing but our Merchants being 
able to feil them cheaper, or at leaft 
as cheap in foreign Markets, as any 
foreign Manufaétures of the fame 
Kind and Goodnefs can be fold. 
Let us then fee how the Difference 


of Intereft may affeét this Branch of D 


Trade. An Englijbman will not in- 
velt his Money in the Carrying on 
of any Manufaéture, unlefs he can 
make 8 or 10 per Cent. Profit; a 
Dutch or a. Frenchman will gladly in- 
velt his Money in the Carrying on of 


Dutch or French Manufa€tures carry 
with them to the fame Market, with- 
out mentioning the Difference of 
Freight, and feveral other additional 
Overloads, that naturally arife from 
the high Intereft of Money in this 


B Kingdom, above what it is among 


our Neighbours and Rivals. . 
' This fingle Advantage, Sir, is of 
itfelf fufficient to exclude our Manu- 
factures from every Market in the 
World, where our Rivals can come 
in Competition with us; but if we 
confider, what a heavy Load is added 
to the prime Coft of all our Manu- 
faftures, by the Taxes laid upon feve- 
ral Materials neceflary for working 
them up, and by thofe Taxes which 
are laid upon many of the Neceflaries 
of Life, we may have fome Reafon 
to be furprized there is at this Day 
a Shilling’s worth of any Sort of 
Manufacture exported from Great 
Britain; for that we ftill do export 
great Quantities of Manufaéture, is 
certain; and becaufe this may be an 
Argument with fome for conclading 


a Manufaéture, if he can make 4 or E there is nothing in what I have faid, 


6 per Cent. Profit ; therefore, fuppof- 
ing all other Charges equal, a Dutch- 
man or Frenchman will {ell his Manu- 
factures to the Merchant Exporter 4 
per Cent. Cheaper than the Englifoman 
willdo. Here is an Overload of 4 
per Cent. upon our ManufaQtures at 
every foreign Market. Again, an 
Englifo Merchant will not employ 

s Money in the Exportation and 
Sale of our Manufaétures, unlefs he 
can make 8 or 10 per Cent. of his Mo- 
ney; a Dutch or a French Merchant 


I muft beg Leave to confider fome of 
the natural or acquired Advantages 
we ftill enjoy. 

Before the Peace of Utrecht, we 
had no Rival in the Woollen Manv- 
fafture Trade but the Dutch, and 


F over them we have many natural 


Advantages both as to our Situation, 
the Goodnefs of our Ports, and the 
principal conftituent Materials of that 
Manufaéture, all of which they are 
obliged to furnifh themfelves with 
at fecond Hand. To this I fhall add, 


will employ his Money in the Ex-G that when the Woollen Manufafure 


Portation and Sale of . the Manufac- 
tures of his Country, if he can 


thereby make but 4 or 6 per Cent. of happy Reign of Queen E/izabeth, 
Money: Here is an additional 


was firft chiefly eftablifhed in Eng- 
land, which was in the long and 


the 





586 Proceepines, Ec. in the lat Sefion of PARLIAMENT: 


the Intereft of Money was pretty biting all Manner of Trade and In: 
much the famie in both Countries, tercourfe with that Kingdom, This 
and the Dutch were engaged in a __ prevented its being in their Power to 
bloody and dangerous War, and in have any Woollen Manufa@ure di. 
eftablifhing their Commonwealth and __reétly from England, which laid them 
their Eaf-India Trade, fo that their under a Neceflity, and at the fame 
People had not much Time to think A Time furnith’d them with the Means 
of improving any Sort of Manufac- of improving what they had of their 
ture. By thefe Means we got our- own; fo that before the fecond War 
felves riveted in the Poffeffion of all broke out, they had come fome 
the principal Marts for Woollen Ma- Length in the Manufaéture of Wool. 
nufacture both in dfa and Exrope; len Cloths, efpecially Stuffs or Cam. 
and that Poffeflion we in good Mea- __blets; and by our prohibiting Trade 
fure kept, till the Beginning of the B with Spain as well as them, at the Be- 
Jaf War with France and Spain, when ginning’ of that War, we furnithed 
we were fo wile as to prohibit Trade them not:only with a new Opportu- 
with both. During that long Pe- nity of improving their Woollen Ma- 
viod, the People in Turkey, Spain,  mnufaéture, but likewife with an Op. 
Portugal, and even in France too, till portunity of introducing it by De- 
the Revolution, became fo accufto- grees into the Kingdom of Spain; 
med to the wearing of Engli/> Cloths C and the Peace of Utrecht confirmed 
and Stuffs, that it was not eafy to their Manufacture in the Advantage 
make them change their Merchant; it had reaped by the War. 
for along eftablifhed Cuftom in any Ever fince that Time, Sir, they 
Country, efpecially in Turkey, Spain, have enjoyed almoft an uninterrupted 
and Portugal, is not eafily altered, State of Tranquillity, daring which 
nor are People apt to go toanew Time, it muft be confeffed, they 
Shop, as long as they meet with to- D have made the beft Ule of the Be- 
Ferable Ufage at the old. Thusby nefits we beftowed upon them; for 
getting Pofleton of the Trade, and they have now brought their Wool- 
keeping that Poffeflion for folonga len Manufaéture to fuch Perfection, 
Time, we acquired an Advantage, that they make fuperfine Woollen 
which could not eafily nor fpeedily Cloths almoft as fine and as good as we 
be taken from us; and this acquired can do, and fell them much cheaper; 
Advantage is, I’m afraid, the chief E by which Means, they very much 
Support of our prefent Exportation: jnterfere with us in Turkey as well as 
But in a long Courfe of Time we Spain; in both which Places they 
may entirely lofe this Advantages; as yet mect with fome Difficulty, 
and. we are in the more Danger, be- by reafon of the Attachment the 
caufe we have now got a Rival in People in general have to the Manu- 
the Woollen Manutaéture Trade,  faétures of this Kingdom; but that 
much more formidable than the F Attachment will at laft wear off, and 
Datch, and of much more dange- then it will be out of our Power to 
rous Confequence. preferve any Share of the Trade, un- 
Before our late happy Revolution, es we can fell all Sorts of Woollen 
Sis, they had but few Manufaétures Manufactures as cheap as the French, 
of Woollen Cloth, in France, and or any other Nation can poflibly do 
fuch as they had were of the coarfelt Now, Sir, with refpect to the Ri- 
Sort; fo that they were furnifhed Gvalfhip in. this Trade between the 
with all their fine Cloths either from French and us, it is very different 
Hol/and or England; but after the from that between us and the Dutcb. 
Revolution we found our felves, it The Situation of the French is rather 
feems, under a Necefity of prohi- more 
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more convenient for that Trade than 
ours, and their Ports are as good; 
then as to the Materials, the only 
Advantage we have over them, con- 
fits in our Wool ; but they lie fo 
convenient for ftealing it away from 


jets are all or generally rich, will 
be able to maintain an expenfive 
War much longer than a Nation can 
do, whole Subjeéts are ail or gene- 
rally poor; becaufe the Subjects of 
every Nation, if they are under a 


ys, that ’tis hardly poffible to pre- A good Government, will contribute 


vent it ; and as to Spanifb Wool, 
which is the chief Material in the Ma- 
nufacture of all fuperfine Cloths, they 
lie more conveniently for having it, 
and may have it ata cheaper Rate than 
wecan. From all which I mutt con- 


as much as they can towards a ne- 
ceffary War, and rich Subjects will 
always be able to contribute more or 
longer than Poor: But then thefe 
Riches of particular Men muft be 
fuch as confift in Lands, Houfes, 


clude, the chief Advantage we now B Goods, ready Coin, Bullion or Jew- 


enjoy in this Manufaéture, is the fu- 
perior Skill, Dexterity, and Num- 
bers of our Workmen, and the old 
Attachment to the Woollen Manu- 
fa&tures of this Kingdom, fomething 
of which ftill remains in Turkey, 


els; they muft not be fuch as confit 
in large Sums out at Intereft among 
theirFellow-Subjeéts ; for fuch Riches 
add nothing to the Riches of the 
Nation, nor would the Nation be 
one bit the poorer, if they fhould de- 


Spain, and Portugal; but the latter © clare a Year of ‘Fudilee by a publick 


will wear off by Degrees, if we can- 
not fell as cheap as any other Na- 
tion, and the French Workmen will 
be every Day improving and increa- 
fing. Thefe, Sir, are our Circum- 
flances with refpe& to the Woollen 


Law: Whatever fuch Men may be 
able to contribute towards the pub- 
lick Expence, muft diminifh the Pow- 
er of others to contribute; and there- 
fore it is againft the Intereft of every 
Nation to have a great Number of 


Manufa&ture, which is our chief D fuch Men, or to encourage the heap- 


Staple; and in fuch Circumftances I 
am fure every Gentleman that hears 
me, muft conclude, it is high Time 
for us to look about us, and to neg- 
le& no Opportunity that may tend 
towards enabling, and in fome Man- 
ner obliging our Merchants and Ma- 
nufafturers, to fell their Goods as 
cheap as fuch Goods can be fold by 
any foreign Nation whatfoever. 
Thus, Sir, I have fhewn what 
bad Effects our prefent high Rate of 
Intereft may have upon our foreign 
Trade, and our home Manufaétures; 
and now let me fhew the Advanta- 
ges a Nation may reap from a low 
ate of Intereft with refpect to the 
Improvement of their Lands, and 
maintaining a great Number of In- 
habitants. For this Purpofe, let me 
obferve, that the Riches of a Nation 
Properly confit in the aggregate To- 
tal of every Man’s Riches in parti- 
Cular; for a Nation where the Sub- 
{ 





ing up of fuch Riches among them. 
Then, Sir, as to the Revenue of 
a Nation, it is to be computed, in 
the fame Manner, from the aggregate 
Total of every Man's Revenue in 
particular; but then thefe particular 
Revenues muft confift in fuch as 
come from Land, Trade, or Indu- 
ftry: They muft not, for the fame 
Reafon, be fuch as come from Sums 
of Maney lent aut at Intereft. And, 
laftly, I fhall obferve, that an Acre 
of Land withqut any Improvement, 
may not perhaps be fuflicient to im- 
ploy and fubfift ome Man; whereas the 
fame Acre, with proper Improve- 
ments, may perhaps be made able to 
imploy and fubfift swo or three. Now, 
Sir, Suppofe a Gentleman of 1000/. 
a Year Land Eftate, has in a Courfe 


G of Years faved t0,000/. Suppofe, 


upon looking over his Eftate he finds, 
that by laying out this. Money in 
Improvements, he cowd make his 

Eftate 


y 
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Eftate worth at leaft 1500 /. a Year: 
He would then naturally confider 
which was the moft profitable Way 
of laying out his Money, whether 
to lay it out upon thefe Improve- 
ments, or to lay it out on a Purchafe 


over: Suppofe he finds that by lay. 
ing that 20/. out in improving his 
Tenement, he may improve its V3. 
lue 205. a Year: While Money is a 
§ per Cent. he will certainly chufe to 
end out his Money at Intereft, rather 


of another Eftate, or to lend it upon A than lay it out upon fuch an Improve- 


a Mortgage? In this Cafe, if the In- 
tereft of Money were at 5 per Cent. 
he would certainly lay out his Money 
upon a Purchale or Mortgage, be- 
caufe he would have as much yearly 
Profit by laying out his Money in 


either of thefe Ways, as_he could B 


expect by laying it out in Improve- 
ments; and in either of thefe two 
Ways he would fave himfelf all that 
Trouble and Fatigue, which the laft 
would neceflarily fubje€&t him to. 
Tho’ this Gentleman, by laying out 


ment; but if the Intereft of Money were 
at 3 per Cent. only, he would certainly 
lay it out upon the Improvement; 
and by fo doing would add to the 
Revenue of his Landlord, as well as 
to the Revenue of his Country. This, 
the Landed Gentlemen that hear me, 
will, I hope, have a particular Re. 
gard to; for from hence they may 
fee how naturally a low Rate of In- 
tereft tends to the Improvement of 
their Eftates, as well as raifing their 
Price, and that a high Intereft pre- 


his Money in fuch a Manner, cer- © vents both the one and the other. 


tainly improves his own Revenue, 
tho” he has added to the Riches of 
his Country by his Frugality, yet he 
adds nothing either to the Riches or 
the Revenue of his Country, by his 


Purchafe or Mortgage; nor does he 
enable or make his Country fit forD fhewn, I hope, likewife to a Demon- 


imploying or maintaining any greater 
Number of Inhabitants. On the 
other hand, if the natural’ Intereft 
of Money were at 3 per Cent. the 
Price of Lands would rife very near 
in Proportion; in which Cafe he 
would certainly lay his Money out 
in Improvements, becaufe, in this 
Way, he would make near 200/. a 
Year more of his Money than he 
could do by Parchafe or Mortgage; 
and by laying it out in fuch a Man- 
ner, he would not only add to the 
Riches and Revenue of his Country, 
as well as to his own, but he would 
make his Country capable of imploy- 
ing and maintaining a greater Num- 
ber of Inhabitants than it could do 
before. 


The Cafe, Sir, will be the fame 


in fmall Sums as well as large. Sup- & 


pofe a Farmer has taken a 21 Years 
Leafe of a {mall Tenement, and af- 
ter ftocking his Tenement has 20/. 


I hope, Sir, I have now thewn, 
even to a Demonftration, that the 
Lowering of Intereft mutt be attend- 
ed with great Advantages to the Na- 
tion in general, and to the Landed 
Gentlemen in particular; and I have 


ftration, that if the Intereft of Mo- 
ney be continued for any Number of 
Years at the prefent Rate in this 


Kingdom, which is much_ higher 


than it is in thofe Countries which 
are our gréateft and molt formida- 


E ble Rivals, both in Trade and na. 


val Power, it muft be attended with 
the gradual Decay of our Navigation, 
our foreign Trade, and our home 
Manufaétures, which wil at laft bring 
irretrievable Ruin upon the whole 
Nation. Whoever is convinced of 
this, muft have a Heart of Stone, 
he muft have no Bowels towards his 
native Country, if for any felfifh 
End he oppofes, if in {pite of every 
{clfith View he does not promote any 
practicable Scheme, that may tend to- 
wards bringing the Intereft of M 

ney in this Country upon a Par with 
what it is in our neighbouring Coun- 
tries, efpecially in thofe neighbour- 


ing Countries, which are our greate 
7 ' Rivals 


_ 
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Rivals in Trade and naval Power. 
And, [am fure, no Gentleman will 
Gy, itis poffible to bring down ei- 
ther the natural or the legal Intereft 
of Money between Man and Man, 
till after we have reduced the Intereft 
payable upon all our publick Secu- A 
rities; for by the long and regular 
Payment of the Intereft upon fuch 
Securities, and by the growing Pro- 
vifion we have made for paying off 
the Principal by Degrees, they are 
got into fuch Credit, that no Man 
will lend upon a private Security for B 
the fame Intereft he can have upon a 
publick; except a very few Perfons 
who have large Sums, which they are 
willing to lend at the fame Intereft 
upon Mortgages of Land only. 

I fhall not pretend, Sir, it is in 
our Power, or, in the Power of any © 
Nation, to make what Regulations 
they have a Mind, with Regard to the 
legal Intereft of Money. The na- 
tural Intereft.of Money is always the 
Standard by which the legal ought 
to be regulated; and the natural In- 
tereft of Money does not depend up- 
on the Regulations of Men, but up- 
on natural and fometimes very acci- 
dental Events: But this I will fay, 
that by a prudent and circum/{peét 
Adminiftration of the publick Affairs 
of any Country, fuch Meafures may 
be taken as muft neceflarily contri- E 
bute towards.reducing the natural In- 
tereft. of Money; and when fuch 
Meafures are obferved to have taken 
Effect, the Jegal Intereft of Money 
ought then to be reduced; for: the 
legal ought always to be kept at a 
Rate equal to, or but a very little F 
above the naturals becaufe a great 
deal of Money is in every Country 
borrowed by the young and extrava- 
gant, in order to fupport their Lux- 
ury and Extrayagance ; and as fuch 
Perfons are apt, and generally oblig- 
ed, to pay a higher Intereft for it, 
than thofe who borrow, in order to 
imploy .it in Trade, one of the molt 
giectual Ways to prevent their Lux- 


ury and Extravagance, (which every 
Government ought to prevent as 
much as poflible) is, to make it dan- 
gerous for Men to endeavour to reap 
great Profits, by fupplying them with 
the proper Medium for fupporting 
their Luxury and Extravagance. 
Even in this Country, Sir, if the 
Supplies of the Year had been ony 


‘railed within the Year, and the Sin 


ing Fund wholly and regularly appli- 
ed to the Difcharge of our Publick 
Debts, ever fince its firlt Eftablith- 
ment, I will be bold to fay, the In- 
tereft upon any publick Funds we 
had remaining, would not now have 
been above z and a }, nor would 
the natural Intereft of Money. be- 
tween Man and Man, where there 
was any tolerable Security, have been 
above 33; for the natural Intereft of 
Money: muft always depend upon the 
Proportion between the Quantity of 
Money ready to be lent at Intereft, 
and the Quantity wanted to be bor- 
rowed; fo that publick Loans of all 
Kinds, muft tend towards, inhancing 


D the natural Intereft of Money, and 


publick Payments muft as_neceffarily 
tend towards its Reduétion. ‘There- 
fore, from the prefent low Rate of 
Intereft upon publick Securities, not- 
withftanding our being now very 
near as much in Debt as we wee 
at the End of the War, I am fure I 
may venture to fay, the natural In- 
tereft upon all Sorts of Securities 
would have been at or below 3 per 
Cext. if we had paid off the greatett 
Part of our old without contracting 
any new Debt: And if we had done 
fo, I am convinced, the Trade of 
this Kingdom would have been in 
a much more flourifhing State than it 
is at prefent, and the Nation much 
better able to fupport its Friends or 
avenge itfelf of its Enemies. 

Thefe, tis true Sir, are but me- 


G Jancholy RefleAions, however they 


may ferve for making us more cir- 
cumfpect in Time to come, .and for 


making every Man contribute wiih 
40 . the 
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the greater Alacrity towards what- with @ Million’ from the Sinking 
ever Sums may hereafter be thought Fund, were ‘to’ be applied at the 
neceflary for the current Supphes, Michaelmas following, towards pay- 
in order that the Sinking Fund may ‘Ing off the ‘like’ Sum of Old and 
for the futate be applied wholly to ‘New South-Sea Annuities, which for 
difcharge the national Debt, and to, ~Calculation’s Sake I’thall fuppofe to 
relieve the People from thofe heavy A be'z4 Millions fall, it would amount 
Taxes they now groan under; for to 16/. 135. 4d: ‘per Cent. That is 
either of which Parpofes it will be ‘to fay, every Proprietor would have 
made much more effectual by a Re- _fo much per Cent. of his Stock anni- 
duétion of the Intereft payable tothe _hilated, fo that hé would lofe the 
South-Sea Old and New Annuitants, whole advanced Price upon that 
from 4 to 3 per Cent. if fuch a Thing | ‘16/7. 135. 44. Stock fo annihilated, 
can be brought about without any B which at the prefent advanced Price, 
Danger to publick Credit, or Breach (being 13 per Cent.) would be above 
of publick Faith; and that this may 2/. per Cent. entirely loft; and if the 
in all Probability be done, is what ‘prefent advanced Price of Stocks 
I fhall now endeavour to demon- fhould rife, every Proprietor’s Lok, 
ftrate. . That there are in this King- by fuch a Payment, would rife in 
dom large Sums ready tobe lent at Proportion. To avoid this imme- 
an Intereft of 3 per Cent. is evident, © diate Lofs, we may fuppofe, tha 
from the ready Accefs the Govern- fome of the prefent Proprietors of 
ment has for fome Time had, tothe South-Sea Annuities would fublcribe 
Borrowing of Money at that Intereft their refpe€live Shares in thofe An- 
for the yearly Supplies; and upon  nuities, and would be willing to ac- 


every new Fund that has been lately cept of the 3 per Cent. for 14 Years 
eftablithed. But this is ftill more irredeemable: Suppofe thefe Sub‘crip- 
evident from the high Premium now ” tions amounted in the Whole but to 


daily given for thofe. publick Secu- 3 Midlions, this would make the firk 
rities, that bear an Intereft only of 3 Lofs fall ftill heavier upon the Ob- 
per Cent. Therefore, I think, itis ftinate; becaufe the 4 Millions in 
reafonable to believe, that, if Books Money would then come to be di- 
of Sub/criptions fhould be opened, the vided upon 21 Millions Capital, in- 
Money-Subfcriptions would amount... ftead of 24 Millions Capital, which 
at leaft to tevo Midlions, and the whole E would make their Lofs, by the Pay- 
Million to be paid to the South-Séa ment of 4 Millions at once, amount 
Old Annuitants at Michaelmas next, ‘to very near 2 and a+ per Cent. But 
would, [ believe, be fubfcribed into fuppofe they coritinued obftinate, let 
this new Fond; fo that foon aftér ‘us inquire what they would gain by 
Michaelmas next, the Publick’ would their Obftinacy.. ‘The whole Capi- 
have a Fund of three Millions in rea-.,, tal of Old and New South-Sea An- 
dy Money, to pay off a Part of thofe P snuities remaining at 4 per Cent. al- 
Annuities, whofe Proprietors fhould Taelvemonth, 
not appear willing to accept of an In- 
tereft for 14 Years certain, at the Rate 
of 3 per Cent. : the Sinking Fund 

Now, Sir, as there is ome Mi/lién and regularly applieds i 
to be paid off at Michae/mas next, we mutt fappofe that Sam of st ri 
the Toral of the remaining Annuities, ©-1,300,000 /. would be yearly of 
will amount to about 23,600,0c00/. to the Difcharge and Annihilation 
‘and if the whole zhree Millions, raif- the like Sum of that Capital: There 


ed by Money-Subfcriptions, together fore fuppofe the. advanced mS 













thofe Annuities thould rife no higher 
than it is at prefent, it will appear by 
Calculation, that upon the very -firit 
Payment, which would be at Michae/- 
mas 1739, every one of the Propri- 
etors of this 17 Miédlions would have 
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tial Payments is -by many thought 
worth the other half per Cent. at 
leaft. ‘Then as’to the 2 Mi//ions in 
Money, I am confident, that is: the 


leaft Sum that would be fabferibed,, 


if there fhould be Occafion for it; 


above 7/. per Cent. of this Stock A for I am fure. the 3 per Cent. Funds 


annihilated, and would thereby lofe 
19s. 10d. $3 at the next Michael- 
mas following, every: fuch Propri- 
ecor would have above 8 per Cent. 
of his Stock annihilated, and would 


could not bear fo high a Premium, 
if there were not a great deal of Mo- 
ney in the Nation ready to be Jent at 
that Intereft; but I am in fome 
Doubt,’ whether or no there would 


confequently lofe above 1 per Cent. _ be Occafion for accepting of. any 
and this Lofs will increafe yearly, in B Money-Subfcriptions at all: Becaufe 


Proportion as the Sinking Fund in- 
creafes, and the Capital to which it 
is to be applied diminifhes, if the ad- 
vanced Price fhould continue as high 
as itis at prefent; and no Man can 
wafonably expe the Price of any 
of our Stocks will fall lower than 
they are at prefent, as long as Peace 
continues, and the Sinking Fund is 
regularly applied. 

From thefe Calculations it muk 
wpear, Sir, that, if Books were o- 
pened for taking in Subfcriptions ei- 
ther in Annuities or Money, with a 
Right of Preference to the former, ‘a 
Sub{cription of 2 Millions in Money, 
and 3 Millions in Annuities, any 
Time before next Michaelmas, with 
the Money-Subfcriptions that might 


then be expeéted from the Mi/Jion to r 


be paid off, would make it the im- 


every Manmay, from the general Cir- 
cumftances of our Affairs, find Reafon 
to believe, and I have particular Rea- 
fons to believe, that.a great Number 
of our Annuitants.are uneafy in their 
prefent-Situation, and would be glad 


C to accept of 3 per Cent. if they were 


adfured of not being obliged to re- 
ceive. any Paymenc for 14 Years to 
come; and if ome Third-of them, or 
any Number above one Third, fhould 
readily come in, it would make it the 
immediate Intereft of all the reft to 


D'come in and fub{eribes becaufe they. 


would lofe above 1 per Cent. yearly 
by the foture Payments: tobe made 
from the Sinking Fund; befides the 
Treuble they will be anaually put. 
to, in receiving and replacing the par- 
tial Payments which would be made 
them from that Fund only; and be- 


mediate IntereR of all the reft. of the fides the Danger they would be in, 
Annuitants to come in and fubfcribe| of having the whole foon paid them 
their refpe€tive Annuities at an Inte- by a large Money-Subicription. » 

relt of 3 per Cent. for 14 Years irre ~ From what I have faid, Sir, «and 
deemable, rather than continue them: the eafy and obvious Calculations I 
at 4 per Cent. fubje& to the Trouble _ have made, it is evident, that we 
and Lofs of having a Part of their F may in all Probability before Micéa- 
Capital every Wear annihilated, by ¢/mas.next, or very foon after, reduce 
means of Payments from the Sinking the Intereft upon all the Sowth-Sea 
Fund. That 3 Millions of Annuities Annuities, both: New-and.Old, from 

would be immediately fubfcribed, 1; 4 to 3 per Cent. Intereft, without any 

make no Queftions becaufe evenfup- Danger to pudlick Credit, or Breach 
pofe Things ftand upon their prefent , of publick.Faith, which would make 

Footing, every Annuitant mutt lofe G the Sinking Fund amount from thence- 

above a balf per Cent. by the yearly forth to above 1,400,0004. per An- 

Payments to bemade; andJ am {ure am, to be applied only towards re-. 


the Trouble of replacing their par- deeming the Capital of our fevesal. 
:  4H2 ". | twading 
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trading Companies. This would 
bring every one of them fo much 
within our Power, that I am con- 
vinced we could then get every one 
of them to accept of 3 per Cent. In- 
tereft upon any reafonable Terms we 


tween Man and’Man, which it nei 
ceflarily would, shat the net Pro. 
duce of every one of our remaining 
Taxes would increafe; in Proportion 
to the Increafe of our Trade; where. 
as if our People continne fubje& to 


had a Mind to propofe, which would A al} their prefent Taxes, and the pres 


be a new Addition to the Sinking 
Fund, of above 170,000/. a Year: 
From which Time the Sinking Fund 
would amount to about 1,600,000 /, 
per Ann. and then we might venture 


fent high Rate of Intereft continues, 
it is, I think, evident, to a Demon. 
ftration, that our Trade and Mano- 
factures muft yearly decreafe, and 
confequently the Number of our 


to annihilate above one baif of it, by _ People will be diminifhed yearly, 
freeing the People from the Taxes B and the Rents of all our Land Eftates 


upon Coals, Candles, Soap, Leather, 
and fuch other Taxes as now lie 
heavy upon our poor Labourers and 
Manufaéturers, and thereby inhance 
their Wages in every Part of the 
Kingdom, but efpecially in the City 


will fink gradually, from whence 
muft neceffarily enfue a gradual De- 
creafe in the Produce of every one 
of our prefent Taxes; and when the 
People in general come to feel thefe 
melancholy Effeéts, I am afraid, all 


of London; by which the prime Coft C Regard for publick Credit and mati- 


of all our Manufactures is “fe, much 
inhanced, that it is impoffible for our 


Merchants to fell them in foreign, 


Markets fo. cheap, as Manufactures 
of the fame Kind and Goodnefs are 
fold by the Merchants, even of thofe 


ney is as high as it is in this. 

The remaining Part of the Sinking 
Fund might then, Sir, be applied. to- 
wards paying off thofe Annuities and 
publick Debts which now bear an In- 
terelt of 3 per Cent. only, and after 


onal Faith will then be fwallowed 
up in the Ruins of the Publick, and 
Salus Populi eff Suprema Lex will be- 
come the general and the only Cry. 


I am very fenfible, Sir, that the 
Redu@tion of Intereft upon all pub- 
Countries, where the Intereft of Mo- D lick Securities, from 4 to 3 per Ceat. 


will fall heavy upon, and will be 
grievoufly felt by thofe who have 
but {mall Capitals, and who have no- 
thing elfe to traft to: fora Subfiftence, 
but that Annuity or Intereft they 
have from our publick Funds. I 


that, towards diminifhing the Capi- E have as great a Compafiion for all 


tals of our feveral trading Compa- 
nies, till the Expiration of the Term 
of 14 Years to be granted to the An- 
nuitants; at which Time the Sinking 
Fand would again amount to above 
a Million yearly, which would be 


fufficient for paying them off, and F 


freeing the Nation entirely. from: all 
its publick Debts, in a fhort Time; 
for if the People fhould be immedi- 
ately relieved from Taxes to the net 
Amount of 800,oco/. or @ Million 
per Angqum, it would have, Iam con- 
vinced, fuch a happy Influence upon 
all the Branches of our Trade and 
Manufactures, efpecially if it thould 
be attended with, the Reduétion of 
the natural Interc of Money be- 


fuch Perfons as any Gentleman of 
this Houfe can,» or ought to have j 
for there can hardly be any publick 
Mifchief but what mutt contribute 
to the Advantage, perhaps to the 
Sufiftence of fome private Men, nor 
can there be any. Meafure taken for 
the publick Benefit but what may be 
attended with a Lofs to fome private 
Men. But when we are confidering 
what may tend to the Good of the 
Nation in general, we muft lay afide 
all Compaifion for particular Perfons, 


G fo far as it happens 


with the publick 
Regard we ought in 
have, is, not to. do # seal 












» any private Perfon; and furely it 
cannot be faid to be doing an Injury 
to any of the publick Creditors, to 
borrow Money at 3 per Cem, in or- 
der to pay what is due tothu’e who 
se not willing to accept of a lefs 
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well as all the Conveniencies of Life 
muft neceffarily become a great deak 
cheaper than they are at prefent. 
From whence I muft conclude, that 
by the Reduction of Intereft, a few 
Thoufands will fuffer, or think they 


Jntereft than 4; nor can it be faid A fuffer, by their not being able ta 


to be doing an Injury to any Set of 
publick Creditors, to pay thofe off 
firt, who are not willing to aceept 
of fuch a low Intereft as the reft are 
willing to accept of. 

Compaflion therefore, Sir, can be 
of no Weight in the prefent Quefti- 
on; but if it could, it muf fall with 
its greateft Weight upon that Side 
where the Sufferers are the moft nu- 
merous, and the Sufferings the moft 
grievous: By continuing the pre- 
fent Taxes and high Rate of Inter- 


heap up Riches fo faft, or to live fo 
luxurioufly orconveniently, as they 
might otherwife have done; but by 
continuing our Taxes, and the pre- 
fent high Rate of Intereft, Millions 
will fuffer, and Hundreds of Thoufands 
B will at laft be utterly undone; and 
from this, which is certainly the true 
State of the Cafe, I leave to every 
Gentleman that hears me, to confider, 
upon which Side of the Queftion, 
our Compafiion, even with refpect 
to private Men, ought to fall with 


elt, every Merchant, every Tradef-C its greateft Weight. 


man, every Labourer, in fhort, e- 
very Perfon in the Kingdom, will 
fuffer feverely ; and by the Decay of 
our Trade many will, in every fuc- 
ceeding Year, be utterly undone; 
whereas, by the Reduétion of Inter- 


Bat, Sir, that every Sort of Di- 
ftrefs may be prevented as much as 
poflible, and at the fame Time, that 
the Publick may be enabled to. take 
every pofflible Method to raife Money 
for reducing the Intereft of the pub- 





et from 4 to 3 per Cent. no Mer-D lick Funds, or paying off thofe who 


chant, no Tradefman, no Labourer, 
as fuch, will faffer, no Man will be: 
utterly undone: The only great Suf- 
ferers will be thofe who can very 
well bear it, I mean our overgrown 


rich Stockholders, moft of whom do 


not near {pend their yearly Income 
from the Funds; and even as tothofe 
who have but {mall Capitals, and 
have nothing elfe to truft to for a 
Subfiftence, no one of them can be 
utterly uadone; for many of them 
will, without Doubt, take their Mo- 
ney and turn it into fome Trade or 
Bufinefs, which will be am Advan- 
tage to the Nation in general; and 
thofe who are grown: too old for 
entering into any Trade or Bufinels, 
can be expofed to'no other Suffering, 
except that of being obliged to com 
tra their: yearly Expence, which 
they may the more eafily do, becaufe 
Upon abolifhing fome of our molt 


will not accept of a lefs Intereft than 
they have at prefent, I think Books 
of Subfecription fhould likewife be 
opened for the Sale of Annuities for 
Terms of Years to all Sorts of Per- 
fons, or for Life to fuch Perfons as 
are not Foreigners, nor under the Age 
of 4 or 5 and 40, at fuch Rates as 
this Houfe fhall deem _ reafonable, 
fuppofing the Rate of Intereft not 
to be above 3 per Cent. As the Cir- 
cumftances, Humours, and’ Inclina~ 
tions of Mankind are various and 


F very different, there may be fome 


Perfons who would chufe to purchafe 
fach Annuities, rather than to lend 
their Money at 3 per Cent. therefore 
the Publick would certainly reap fome 
Benefit from this Alternative; and a 
great many of thofe Annuitants who 


G have but {mall Capitals, and are too 


far advanced in Years, for engaging 
im any Sort of Trade of Bufinels, 


heavy Taxes, all the Neceflaties, a¢ would have. an Opportunity of ine: 


creafing, 
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creafing, inftead of diminifhing their 
prefent yearly Income. 

f have now, Sir, explained, as 
fully as I am able, the Scheme I 
aN thought of for an immediate 

edudtion of Intereft upon all the 


Nation in’ general: If fuch an Opi: 
nion-fhould prevail, the Confequen- 
ces might be fatal to the Principal as 
well as the Intereft of our publick 
Debts; for from fuch an Opinion 
the People would naturally conclude, 


Soutb- Sea Annuities, and I have A that they muft forever be loaded with 


given you my Reafons for thinking 
at practicable ; but fuppofe I fhould 
be difappointed; fuppofe that, upon 
epening fuch Books of Subfcription 
as 1 have mentioned, no Man fhould 
come in to fubfcribe either Stock or 


heavy Taxes, in order that the’pub- 
lick Creditors might enjoy a high 
Intereft, and that either the Nation 
6r the publick Creditors mutt be ut- 
terly undone. In fuch a Dilemma it 
is eafy to fee which Side the People 


Money at an Intereft of 3 per Cent. B would chufes and an enraged People 


what Harm can enfue either to the 
Publick or to any private Man? The 
Annuitants will remain upon the 
fame Footing they were on before 
this Propofition was, mentioned, or 
the Scheme attempted: They will 


have feldom any great Regard either 
to publick Credit or publick Faith. 
This is a Confequence, Sir, which 
I dread to mention, which I dread 
to think’of; but it is a Confequence 
which, in my Opinion, is unavoid- 


continue to enjoy. their 4 per Cent. C able, unlefs fome Meafures be {pee- 


¥nteref til the Parliament can pay 
them off; and if it be an Advantage 
mot to be foon paid off, the Price of 
their Annuities will rather rife than 


fall, upon its being made apparent: 
to the World, by an Experiment, 
that the Parliament has no Way D difpleafed with me, for making any 


of paying them off but by the re-’ 
gular Application of the Sinking Fund. 
Then as to the Publick, I cannot fo 
much as fuggeft to myfelf any Preju- 
dice that can enfue from the total 
Mifgiving of this Scheme; for furely 


dily taken for reducing the Interef, 
and for eafing the People of fome of 
thofe heavy Taxes of which they 
have fo long ‘in vain complained. 
There are many of the publick Cre- 
ditors, I know, who feem highly 


Sort of Propofition towards reducing 
the Intereft payable upon any of the 
publick Funds; but I can with the 
utmoft: Sincerity declare, that my 
turning my Thoughts this Way, pro- 
ceeded froma Regard for them, 3 


no Man can have the worfe Opinion E well as from a Regard for my Coun- 


of our Management, on account of 
our endeavouring to borrow Money 
ar 3 per Cent. im order to pay off 
thoie Debts for which we pay 4; 
but on the contrary, if we fhould 
make no fuch Attempt, when there 


try; and if the Scheme I have now 
propofed, or fome fuch a one, be not 
{peedily put in Execution, I am fully 
convinced they will in a few Years 
have Reafon to with my Scheme had 
met with Succefs, and will then ac- 


is fuch a Probability of our meeting F knowledge their being obliged to me 


at leaft with fome Succefs, it will, 
in my Opinion, make the whole 
World conceive a bad Opinion of 
our Condué, which can no Way) 
add to our Credit; and it will make 
the whole Nation believe; that the 


for having endeavoured to prevent 
their impending Ruin. ‘ At prefent 
I am very ealy about what fome 
of them may fay or think; for I fhall 
always direét my Conduct ip this 
Houfe by that which, in my ow? 


Intereft of the publick Creditors inG Confcience, I think juft and Hi 


particular has got, by fome unjufti- 
fiable Means, a greater Influence in 


this Honfe, than the Intereft of the — felfith Motives, ‘or miftaken Notion’, 


without any 


Regard to the 
Gloffes which fome People, from 


may 
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may put uponit. ‘Truth will always Appearances it may have at firft 
it aft appear in its full Splendor; View. 
snd as 1am convinced what I have To reduce the Intereft: payable 
now explained to you, will contri- upon all, or any Part of our publick 
bute towards the Good of the Pub- Debts, and thereby to add to the 
lick, and confequently towards the — yearly Produce of the Sinking Fund, 
true Intereft of the Creditors of the A or to enable us to annihilate a Part of 
Publick, at leaft of fuch of them as_ it, by abolifhing fome of our moft 
are Natives of Great Britain, and for heavy Taxes, is a Project, Sir, which 
that Reafon muft have an Intereft in, at firft View feems mighty alluring. 
and may, I hope, be fuppofed to [In private Life, a Gentleman who 
hive a Regard for, every Thing that had a large Mortgage upon his E~ 
can contribute to the Happinefs of _ ftate, would think himfelf highly 
Great Britain; therefore I thall con- B obliged to a Man who fhould offer to 
clude with making you thisMotion, put him‘ in’a Way of reducing the 
That, &c. (fee p. 581.) Intereft payable upon that Mortgage, 
_* in order to enable him to live better 
{To this it was anfwered in Subftance than he did before, or to pay off the 
as follows, viz. Mortgage, and clear his Eflate fooner 
Sir, I am extremely forry to find _ than he could otherwife do; but if 
myfelf under a Neceflicy of .oppof- C upon examining this Proje&t, he 
ing the Scheme now hid before you. fhould find Reafon to believe, he 
I am perfuaded the honourable Gens might be:difappointed as to the Raif- 
tleman would neither have thought ing of a fufficient Sum at a lefs-Ins 
of it, nor propofed it, if he hadnot  tereft, and that the Attempt would 
imagined it would contribute both to certainly exafperate all his .old Cre- 
the Good of the Publick, and the _. ditors, and excite every one of them 
Good of the Creditors; but as I to file Bills of Foreclofure lagainft 
think it will tend.to the Prejudice of him, by which his Eftate might be 
both, I am therefore, for the fame brought to immediate Sale ‘at, aibad 
Reafons, obliged to oppofe it, I Market, and he and his Family 
with with all my Heart:we were in brought to utter Perdition; he might; 
a Condition to pay off, honourably perhaps, thank his Friend for his kind 
and fairly, all the Debts due by the , Offer, but furely he would be a 
Publick, and to give the People an = Madman, if he fhould embrace. ir) 
immediate Relief from all thofe Tax- or openly attempt to carry..the Pros 
es which are appropriated to the Pay- je& into Execution. This:I take:to 
ment of Principal and Intereft; but be our Cafe at prefent; but before 
4s it is impoflible to do this at once, 1 endeavour to thew the Probability, 
as there is no Way of paying off our or the Danger of our being difappoints 
Debts, or abolifhing out Taxes; but _ ed, I fhall beg Leave to confider a lits 
by Degrees, by Means of the Sink- F tle what the Hon. Gentleman has faid 
ing Fund; and as this is'a-certain about the Intereft of Money, and 
Way of paying off, in afew Years, the Influence it bas upon our Trade, 
all our Debts, and freeing the People Manufaétures, and Navigation, and 
from almoft all thofe Taxes; which upon the Improvement of our Land 
have been made perpetal by Parlia- Eftates. i obi Ee $2t' Devel 
ment, I fhall always be: fearful of I thall agree with him, Sir, | 
coming into any Scheme which may © in a Country where the Intereft 
difturb,. and perhaps entirely difap- Money is. at too high a Rate;: there 
Point that certain and regular Method can be little or no Trade, or Im: 
We are mow in, whatever plaufible provement of Land; becavfe it isa 
2 certain © 
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certain Sign, there is little or no 
Money in that Country, and without 
Money no Sort of Trade can be car- 
ried on, nor any Land Improvements 
made: But, I hope, it will likewife 
be granted, that the Interelt of Money 


A very low Rate- of Int 
Money, Sir, is fo far from aia 
Origin:or firft Caufe of a flourithing 
Trade, ‘that a flourithing Trade i; 
always the Caufe of a low Rate of 
Intereft; and in every Country, their 


may be too low as well as too highs A Trade muft have flourifhed for fome 


for thofe who have more Money 
than they can employ in any Trade 
or Bufinefs, ought to be allowed to 
make fome Profit by lending it; in 
order.to tempt them not to hoard, 
or to hide their Talents in the Earth, 


confiderable Time before the Rate of 
Intereft in that Country can be 
brought very low. The fir Origin 
of Trade in every Country is owing 
to a well-regulated Contftitution, and 
a prudent Adminiftration of publick 


but to lend them to thofe who can B Affairs, which Advantages may be 


employ them to Advantage in fome 
Sort of Trade or Bufinefs; and the 
Hopes of getting a moderate Intereft 
or Profit for Money, will always be 
a great Incitement to Men of all 
Ranks and Conditions, to get and 
to fave as much as they can. 
do Men engage in Trade for? 


what do they toil and fatigue, and 
fave for, during the greateft Part of 
their Lives, but to provide a com- 
fortable and eafy Subfiftence and Re- 


lief for the Infirmities of old Age? 


very much improved by concurring 
Accidents. In this Country, before 
the Reign of Henry VII. tho’ our 
Conftitution had a Face of Liberty, 
yet that Liberty was almoft entirely 
confined to the noble and great F2- 


What C milies, under whom moft of the 


Commons lived in a Sort of Bondage 
or Dependance; fo that our Contti- 
tation, tho’ free, was not very well 
adapted to the Encouragement of 
Trade; and the continual Wars we 
were engaged in from the Conguelt 


And after they have done fo, what D till that Time, made the Spirit of 


do they continue their Toil and their 
Saving for, but to fatisfy their Am- 
bition by eftablifhing and enriching 
their Families? If they could make 
little or no Ule of their Money after 
they have got it and faved it, no 
Man would toil, 
carry on any Trade or Manufacture 
farther than was abfolutely necef- 
fary for his daily and immediate Sub- 
fitence. ‘Therefore to . encourage 
Men to engage in Trade, or to lend 
their Money to thofé that will, to 
encourage Men to get and to fave 
Money, it is abfolutely neceffary to 
Jeave them in a Condition of receiv- 
ing fame Profit or Benfit from their 
Money after they have got it and 
faved it; and this Profit muft be 
great or {mall according tothe Cir- 
cumitances of the Country where 
they! are, and according to the Hnu- 
mourand Inclinations of the People, 
among whom that Profit is to be (et- 
tled or regulated, 


no Man would E 


the Nation run more upon the Arts 
of War than of Peace; but that wile 
King having very much broke the 
Power and the Influence of our noble 
Families,and eftablithed the Rights and 
Privileges of the Commons, our Trade 
began even in his Reign to, rear its 
Head 3 and the wife and long Reign of 
Q. Elizabeth eftablithed what her Fx 
ther and Grandfather had begun; for 
in her Reign, which wpon this Ocal 
on ought to be particularly remarked, 
our Trade flovrifhed more, and in- 
creafed fafter, than it ever did in.any 
the like Period before or fince, tho 
the Tatereft of Money was then a 
10 per Cent. at which Rate it com 
tinued till the 21ft of James I. when 
it was brought down to 8; and at that 
Rate it continued till after the Reflo 


G ration, when it was reduced to 6 per 


Cent. from whence “tis plain the E- 
ftablifhment and Profperity of be oe 
do not proceed from a wis 









eer fince been upon the Decline, 
sto me aconvincing Proof, that our 


in a flourifhing Condition, and in- 
ereafing daily rather than decteafing. 

For this Reafon; Sir, I maft think 
ita little odd to hear fome Gentle- 
men pretend, our Trade is now, and 
has been for fome Years; in a declin- 
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Intereft, but that a low Rate of In- 
ereft proceeds from the Eftablifh- 
nent and Profpetity of Trade; and 
the common Rate of Intereft having 


Trade is ftill in a flourifhing Condi- 
tion, and I am of Opinion a further 
Reduétion of Intéreft, unlefs the Cir- 
cumftances of the Nation fhould very 
much alter, wil! tend towards-a tho- 
rough Change, rather than Improve- 


Trade has been ever fince that Time A ment of that Condition. The pre- 


fent Rate of Intereft is fo low, it 
ean no Way injure our Trade; for 
in this Country, as well as every 
other, moft Men will chearfully en- 
gage in and carry on any Branch of 
Trade, if they can make bur 1 or 2 


ing State, and yet at the fame Time B per Cent. net Profit of their Money 


inift, that within thefe ro Years the 
Intereft of Money has funk from 4 
to 3 per Cent. for I muft obferve 
that this pretended Fall of Intereft 
is greater in Proportion than what 
happened in that long and for the 


in that Trade, more than they can 
make by lending their Money out 
at Intereft. We are not to prefume, 
People put a higher Value upon their. 
Labour and their Trouble in this 
Country, than they do in Holland, 


moft Part napPy Period of Time, C becaufe the Rate of Intereft is higher 
o 


from the 37" of Menry VIII. to the 
tft of Fames' I. the former being 
ont fourth, whereas the latter was 
but one fifth.’ Sarely if our Trade 
hid been upon the Decline, our na- 
tional Stock ‘of ready Money would 


here than there; if there is any Dif- 
ference, it muft proceed from the 
different Nature of the People, and 
not from the Difference of 'Intereft ; 
and as the Difference of Interelt is 
not above 1 per Cent. it can give 


have diminifhed in Proportion; and D them no Advantage in Trade, at 


if our Stock of ready Money had 
been diminifhed, the’ certain Confe- 
quence would have been, an In- 
creafe of the natural Intereft of Mo- 
ney. Therefore, either our Trade 
is ina flourifhing Condition, or the 


leaft not fuch an Advantage as can 
be equal to the many Advantages 
we have in other Refpeéts over them. 

I am therefore of Opinion, Sir, 
that our prefent Rate of Intereft can 
no Way injure our Trade; but, on 


natural. _Intereft of Money muft be E the contrary, that it ismo more than 


higher than it was 10 Years ago. If 
our Trade be in a flourifhing Con- 
dition, it would be dangerous, and 
coniequently imprudent, to take any 
new Meafure for rendering it more 
flourithing, left that new Meafure 


what feems neceffary in this King- 
dom, for prompting our People to 
engage in Trade and to be induftri- 
ous; becaufe by fo doing they may 
probably get fuch a Sum of Money 
as may, by being laid out at Intereft, 


fhould: have a contrary Effeét; and F afford them a comfortable Subfiftence, 


if the natural Intereft of Money be 
higher than it was 10 Vears' ago, it 
br be impoffible for us to reduce the 
intereft payable upon any of the pub- 
lick Funds, “without Fraud or Com- 
pulfion; neither of which we. can 


when they are old and paffed their 
Labour; which is what very few 
could expect, if the Intereft of Mo- 
ney were much lower than it is at 
prefent; and if a Man fhould in his 
Youth defpair of ever being able to 


make ufe of, without @ Breach of G provide a comfortable Subfiftence for 


National Honour? arid: Parliamentary 
Faith. .sisos : 


Bat. E gm iconvinced, Sir, our 


old Age, he would never think of 
faving, he would think only of’ get- 
ting .2s much as was neceflary for his 
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diily. Subfiftence, and would never’ 


engage either in, Labour or. Trade 
further than he found abfolutely ne- 
ceflary for that Purpofe, according 
to the frugal.or extravagant Manner 
he chofe to live in. 






To this I muft add another Con- A Land, their chief Fund 


fideration, for fhewing that the In- 
tereft of Money may be too low, and 
that is, the great Encouragement 
which is thereby. given to Luxury 
and Extravagance;, for as too high 
an Intereft encourages the Luxury 


called a moderate Intereft in ; 
which, as I have {aid, > oe 
only on the Circumftances, but the 
Humours and Inclinations of the 
People. 

In Holland they have little or no 
is Money ; 
and as their rich Men have little or 
no other Riches but Money, there can 
be few or no Borrowers among them, 
but fuch as havea Mind to employ 
it in Trade; for arich extravagant 
Man, whofe-Riches confift only in 


and Extravagance of the Lender, too B Money, can have no Occafion to 


low an Intereft will always encou- 
rage the Luxury and Extravagance 
of thofe who have either Credit or 
Pledge upon which they can borrow, 
Therefore, I muft .think. it is. not 
a very low Intereft, but.a moderate 


borrow ; asaleng as his Money lafls, 
he makes ufe of it for fopplying his 
Extravagance, and when his Money 
is. gone he has neither Pledge nor 
Credit whereon to borrow ;: there- 
fore no extravagant Men can be Bor- 


Intereit, that is the Parent both of C rowers in Holland, and a Man who 


Iadufiry and Frugality; and what 
ought to be called.a moderate Intereit 
in any Country, muft depend upon 
the Circumftances, the Humours, and 
the Inclinations of the People. 

From, thefe Confiderations I am 


borrows Money to be employed in 
Trade, neither can nor. will give a 
high Intereit. for it. On the other 
Hand, in this Country, our chief 
Fund is Land, | which, muft always 
be the Occafion of our having a 


of Opinion, that the Lowering of D great Number.:of. Borrowers, who 


Intereft would be hurtful infltead of 
being beneficial to our Trade; and.I 
may, I think, declare my Opinion 
the more boldly, becaufe, I find, the 
famous Mr. Locke was of the. fame 
Opinion, and was therefore againtt 


borrow Money only for fupplying 
their own Extravagance, or for a- 
toning for the Extravagance of their 
Anceftors; for every landed Man 
who is extravagant,, or who fuc- 
ceeds to an extravagant Anceftor, Is 


the Lowering of Intereft. in his E long a Borrower,’ and. perhaps for 


Time, tho’ it was then at 6 per Cent. 
For a Projeét having -been offered in 


the Year.1691 for reducing the na; 
tional [nterett, in order to enable the 
Government to borrow Money at an 
eafier Rate for the Expences of the 
War, that great Man wrote a Pam- F exceeds the total Value of our Land 


phlet againft it, which is ftill extant, 
and reprinted with his other Works. 
But as the low Rate of Intereft.in 
Holland. has been much infifted on, 
and reprefented as a great Advantage 
they have over us in Trade, it lays 


large Sums, / before he becomes 4 
Seller. From hence we may fee, that 
the natural Intereft of Money in this 
Kingdom muft. always exceed that 
in Holland, till, fuch. Time as the 
total Value of. our ‘Money Eftates 


Eftates, as far as the. former exceeds 
the latter in -Holland: Therefere, 
from this Difference-in our Circum- 
ftances, 4 per Cent. may be a very 
moderate Rate of Intereft in this 
Kingdom, and, yet 3 per Cent. may 


me under a Neceflity of confidering G-be an extravagant Rate in Rolland. 


the Difference between what. may 
be called a moderate Intereft in one 


Then, Sir, as.to the Humours and 


Inclinations of the People, it mu 


Country, and that which may be be granted, that: ous) People’ a 


? 
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jo, nor can live fo penurioufly, as 
the Generality of the People of Hoé- 
land do; therefore a Dutchman may 
live, as he may think, comfortably, 
upon 3 per Cent. for his Money, 
whereas no Man of. this Country’ 
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come dearer to them, by at leaft the 
Freight, and other Charges of tranf- 
porting them from one Country to 
another: And from the Nature of 
our People, we have likewife an Ad- 
vantage; for as our People live bet- 


would propofe to live upon fuch a A ter, they work with greater Spirit, 


Sum, unlefs: he could thave 4 per 
Cent. for it at leaft.. For this Reafon 
an Intereft of 3 per Cent. in Holland 
may be fufficient:for prompting their 
People to engage in Trade, and to 
get and fave as much as they can by 


and more Alacrity than their People 
can do, and, confequently, muft do 
a great deal of more Work in a Day’s 
Time. Let us, therefore, think of 
improving thofe Advantages Nature 
has given us; for if we negleé& them, 


their Induftry, in order to provide B in order to catch at thofe which Nas 


for old Age and Infirmities; and yet 
4 per Cent..may be the leaft that is 
seceflary for the fame Purpofes, with 
relpec&t to the People of this Coun- 
ty. And with Regard to thofe who 
are apt to borrow, in order to fupply 
their Extravagancies, I have already 
hewn there canbe few or none fuch 
in Holland; . therefore, with them 
there is in this Way no Danger to be 
apprehended from: the Lownefs of 
their Intereft; but.in this Country, 
we have in. this Way.a great deal to 


ture has given to others, we fhall lofe 
the Bird in Hand, by endeavouring 
to catch at that in the Bufh. 

As to our Neighbours the French, 
I am furprized to hear it faid- they 
have any Advantage over us, with 


C Regard to the Intereft of Money. 


The legal Rate of Intereft in that 
Country is as high as it is in this; 
and the natural Intereft of Money, 
at leaft upon their publick Securitiés, 
is, I am fure, much higher. Nor 
have they any natural Advantage in 


apprehend, if we fhould ever reduce Trade over us worth mentioning, ex- 


our Intereft toolow. ‘Thus it muft 
appear, thatcif Lownefs of Intereft 
bean Advantage in Trade, it is a na+ 
Wral Advantage the Datch have from 
the Circumftances of their Country, 
and from the Nature of their People; 
and that it isan Advantage we can- 
not take from them, without doing 
ourfelves an: Injury. of a worle Con- 
fquence in»another Way; but for 
this very Reafon.we have many Ad- 
Vantages over them, and fuch as 
greatly over-balance this one Advan- 
tage they have of us. From. our 
Lands we have, or may have, Pro~ 
viions fufficient for all our Work- 
men, and almoft all the Materials ne- 
ceflary for any Sort of Manufacture, 
ftom the firft Produétion of Nature 
to the utmoft Perfeétion of Art; 
whereas they have within themfelves 
neither the, Materials for any Manu- 
facture, nor. Provifions for any. of 
their Workinen;.. fo that both muft 


cept that of the frugal and perurious 
Temper of . their People, efpecially 
their Labourers and Manufaéturerss 
for the Freight of a Ship from any 
Port in England to Spain or Turkey, is 
very mear as cheap as from any Port 


E of France, at leaft the Difference can 


no Influence upon a rich Car- 
gos and if it could, the Expence of 
carrying their Goods to their Port 
for Export, is generally much higher 
in. France than in England; which 
will: more than atone for any Dif- 


F ference there may be in the Freight: 


And for the fame Reafon a Quantity 
of Spanifb Wool may always come 
cheaper to the Manufaéturer in Eng- 
land, than the fame Quantity can 
come to the Manufadturer in France. 
But then, as to the Advantages we 
have over them, they are innumera- 
ble, and the fingle one of our Wool, 
is fuch a one as we may, by proper 
Care and Diligence, make infur- 
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mountable s for the more careful and was: tho’ it neither does nor can 
diligent we are in preventing its Ex- nowincreafe fo faft as it did ‘in its In. 
portation, ‘the greater the- Risk of fancy, nor can the Profits from any 
exporting it will be, and the greater Branch of Trade be now {o great 
the Risk, the higher its Price will be when that Chanitel was fir opened, 
in France; fo that at lat we mayraife Te is not now, indeed, fo eafy, fora 
its Price fo high, as to make it im- A Man to get into a Method of grow. 
poffible for their Manufacturers to ing rich, or to.heap up Riches { 
work it up with any Advantage. fait, by Trade, as ‘it was 50 org 
Now, Sir, with Regard to our oo Years agos but. this proceeds 
Taxes, as I have faid before, I wifh from the Nature and certain Cont. 
we could immediately get free of quences. of Things, and not from 
them, but they muft all be continued, — any Decay of Trade; yet this is, [ 
or our Debts muft remain unpaid; B believe, the chief Ground of all our 
the more of them we abolifh, before Complaints, and the fole Realon 
all our Debts are paid, the longer we moft People have for imagining our 
muft remain under thofeithat are not Trade in general to: be upon the 
aliolified. + Ido not know but fome Decline. 
of the Materials for Manufaéture, and I hope, Sir, I have now made it 
fome of the Provifions neceflary for appear, that! the prefent low Rate of 
Life, may, by Means of our Taxes, © Intereft can ‘have no bad Influence 
be rendered dearer than they would upon our Trade,| and that therefore 
otherwife be. However, it cannot it would be imprudent :and dangerous 
be faid,’ that either the Dutch or the for us to take any extraordinary Mea- 
French have in this the Advantage of fures for reducing: it, | but that we 
us; for in both thefe Countries their ought to let. Things go on in their 
‘Taxes are as numesous and as heavy __ natural and: prefent Courfe, till the 
as they are in this, and in France, “total Value of our moneyed Eftates 
"tis certain, the Method of colle€ting has begun to exceed that of our 
them is much more grievous; there- Lands; and then I make no Doubt 
fore, if Provifions,; Wages, or La- but the Intereft of Money, upon all 
bour, be dearer in this Country than Sorts of Securities: will tall of itlelf, 
in France or Holland, it mult proceed and without our taking any extraor- 
from there being a greater Plenty of _ dinary Meafures tovenforce it. J thal] 
Money in this Country than in either E next examine what Effect a Reduc- 
of the other two: This, l'believe, tion of Intereft. would have on our 
is really the Cafe, with refpeét to all Lands; and here I muft oblerve, out 
the Counties near Lomdon; andas for Landed Gentlemen. are extremely 
our remote. Counties, I believe, miftaken, if they think the Price of 
Provifions,. Wages, and Labour,.are their Lands will :always rife in Pro- 
as “cheap in them as in any Part of portion to the Fall of Intereft. If 
France, and much cheaper than in F Land fells for 20: Years Purchale 
any Part of the United Provinces. when Intereft is at g per Cent. he 
From all which, I muft conclude, » would find himfelf very far out in 
that neither the Dutch nor the French his Calculation, who fhould imagine 
have any Advantage of usin Trade; that if Intereft could be reduced tot 
but on the contrary, that we have, per Cent. he might get 109 ~~ 
upon the Balance, a great Advantage G Purchafe for his Land: But fuppo'e 
of both; and from hence; as well as-~ he did, what the better would he be? 


from the prefent low Rate of Intereft, For if he fold his Eftate,: he wo 
think I have Reafon to believe out = then become ‘a money'd Man, 


y at 


Trade is now.as extenfive as ever it the 100 Years Purchafe in Mone) nt 





per Cent: would produce no more 
than the 20 Years Purchafe would 
have produced when Money was at 
5 per Cent. Then as to the Improve- 
ment of a Land Eftate, if Money 
fhould become fo plenty as to yield 
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Families into great Diftrefs, and run- 
ning the Risk of lofing our Trade, 
is to get rid of our Debts about 4 
Years fooner than we could otherwife 
have done. But if we fhould anni- 
hilate any Part of the Sinking Fund, 


but 1 per Cent. Intereft, the Price A if we fhould annihilate only that Part 


of Labour, and all Sorts of Materials 
proper or neceflary for Improvement, 
would rife in Proportion; fo that any 
Improvement of an Eftate would 
then colt five Times as much as when 
Money bore an Intereft of 5 per Cent. 


added to it by the Reduétion of In- 
tereft, it will be very near 27 Years 
and a half before we can pay off all 
our Debts; fo that we fhall be 2 
Years and a half longer in Debt than 
we need be, if Things ftand as they 


from whence we muft conclude, that B are at prefent. 


alow Intereft of Money can no Way 
contribute to the Improving of any 
Eftate; and as no Man would toil or 
labour for the Sake of faving. any 
Money, if he could get little or no- 
thing by it after he had faved it, we 


cannot fuppofe, that any Gentleman C 


or Farmer would get Hands enow to 
aft him in any fuch Improvement; 
fo that the Reducing of Intereft too 
low, would, in my Opinion, rather 
prevent than encourage Improve- 
ments of every Kind. 


I have now confidered the publick 
Benefits which, it is pretended, 
would arife from a Reduétion of In- 
tereft, and have fhewn the great Rea- 
fon there is for apprehending a quite 
contrary Effeét; but, Sir, if we 
confider the private Difadvantages 
and Inconveniencies which muft ne- 
ceflarily from thence enfue, they are 
numerous, and would affect Men of 
every Rank and Degree. The Land- 
ed Gentlemen, and all our noble and 
great Families, would either foon be 


Thus it appears, Sir, that a fur- D undone, or their younger Children, 


ther Reduétion of Intereft, till the 
Circumftances of the Nation, and 
the Hamours of the People, be very 
much altered, would neither tend to 
the Increafe of our Trade, nor to the 
Improvement of our Lands, but 


both Sons and Daughters, efpecially 
the latter, muft be left in a State 
of Beggary. sooo/. may now be a 
fuitable Fortune for the younger Son 
or the Daughter of a noble Family; 
but if Intereft fhould be reduced 


might probably contribute to the E much lower than it is, it would hard- 


Ruin of both: And as to the more 
fpeedy Payment of our Debts, the 
Difference is not fo great as ought to 
induce us to run a Risk of difabling 
ourfelves from ever paying any Part 
of our Debts, in order to pay them 


ly enable them to keep Company 
with their elder Brother’s Cook or 
his Coachman; and to charge a Land 
Eftate with a greater Sum to each of 
the younger Children, would very 
much encumber the Heir, and might’ 


off a little fooner; for if we fhould F probably ruin the Family. - 


annihilate no Part of the Sinking 
Fund upon the Reduétion of Intereft 
Propofed, fuppofing it to extend to 
the Whole of our Debts, it would be 
near 22 Years before we could pay off 
all our Debts, by means of the Sink- 
ing Fund fo increafeds and as our 
Affairs ftand at prefent, we can pay 
them all off in lefs than 25 Years; fo 


that all we. get. by bringing {9 many 


chants, Shop-keepers, and Tradef- 
men, would be in no better Condi- 
tion; for every Branch of Trade and 
Bufinefs is already overftock'’d, and 
the Reduétion of Intereft would bring 
fuch Numbers of new Adventurers 


G into Trade, that they would-all be 


ruined by under-felling and. under- 
working one another: Even thofe 
who might have the good Luck’ 

to 
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to efcape the general Shipwreck, and 
to get a. little Money by the utmoft 
Care, Induftry, and Penurioufnels, 
could never expeé to get fo much as 
would enable them ta pafs their old 
Days in Quietnefs and Security. 


near the City of London, would, of 
courfe, retire to the remote and cheap 
Counties; by which Means their 
Houfes would be left empty in the 
Hands.of their refpeftive Landlords, 
and the Butchers, Bakers, Chandlers 


Our: prefent Set of Farmers would A of all Sorts, Grocers, and other 


mottly be turned out of their Farms, 
and’ obliged to turn Cottagers; be- 
caufe our Farms, upon. the Expira- 
tion of the prefent Leafes, would 
moftly be let to Gentlemens younger 
Sons, or Perfons of imuch. greater 
Stock or Fortune than-our prefent 
Farmers are poffeffed of. -But the 
moft-anfortunate of all would be our 
Widows and Orphans; -who now 
have their Money in the Funds, or 
upon Land Security, and have no- 
thing elfe to truft to for-a:Subfiftence, 
but the Intereft payable yearly or 
half yearly upon that Money: Such 
Perfons could not engage in Trade, 
or turn their Money to any other 
Ule; becaufe Orphans cannot raife it 
till. they come of Age, and Widows 
generally have the Intereft only fet- 


tled. upon them during their. Lives : D 
Nay, they could not fo much as take- 


the: Benefit of that hard Alternative 
propoted to be offered, of purchafing 
Annuities for Term of Years or Life. 
In thort, Sir, it would, .in my Opi- 
pion, bring fuch a Deluge of Diltrefs 
upon all Ranks. of People, that the 
Confequences might be: fatal: to our 
prefent, >happy. Eftablifhment and 
Conftitution; fo that: if we arenot 
moved with Compailion «for the Dif- 
trefles of others, we ought at leaft 
to have a Regard for ourfelves and 
ouriown Families. 

Bat ‘in particular, Sir, I. mutt take 
Notice} of the great Prejudice this 
Scheme .would do to the Landlords 
of-Hoafes, the Shop keepers, the 
Tradefmen, and al] Perfons concern- 
ed.in. the Retail Trade, within the 
Cities of London and Wejiminfler, and 
the Counties next adjacent. Many 
of our Scockholders and Annuitants 
being rendered. unable to live in or 


C men have from one another. 


Tradefmen and Shop-keepers they 
ufed to deal with, would for ever 
lofe «their Cuftom. Even thofe 
Stockholders and Annuitants who 
might continue in Loadon, of near to 
it, would every one be obliged to 
contraét their Expence, which would 
be an additional Lofs to the! Shop- 
keepers and Tradefmen in London and 
Wefiminfter, and.the Counties adja- 
cent; and this double Lofs would 
likewife confiderably affe& the Cof- 
tom thefe Shop-keepers and —_ 

is 
Confequence of the. Scheme pro- 
pofed is fo obvious, that I muf fay] 
am furprized to find it patronized by 
fome of thofe Gentlemen who have 
always fhewn a particular Regard for 
the Citizens of London. I am fue 
they do not view it in the fame Light 
I dos for if-they did, they would 
certainly have been fo far from patro- 
nizing it, that they would have op- 
pofed it to the utmoft of their Power.’ 

Thefe, Sir, are fome of the Dan- 
gers, which I think are: juftly to be 


EB apprehended from the Scheme now 


before -us, fuppofing it: fhould fuc- 
ceed ;.-but I-have the Comfort to. 
think it would fail in the Execution, 
tho’ évery Branch of .the Legiflature 
fhould agree to it, and [ fhall beg 
Leave to give you fome of my Reafons) 
for thinking fo; after which I thall. 
take the Liberty to thew you fome of 
the bad’ Confequences fucha fruitlefs 
Attempt-may be attended with. But 
I moft firft make an Obfervation upon 
the two Ends propofed by the Scheme, 
which are, that we may the ae 
get rid of our Debts, and mm 

ately relieve. the People from — 
of their burdeniome Taxes. Thele 


two Ends are, I confefs, mighty — 












ble, but the Misfortune is, that they 
sre, as I think, abfolutely incompa- 
ible. It is impoffible to relieve: the 
People from any of the Taxes appro- 
priated for the Payment of our Debts, 
without prolonging that Payment; 
and tho’ our Taxes are certainly very A 
burdenfome, yet Experience has 
hewn they are not altogether infup- 
portable. In this Cafe therefore the 
firft Queftion that occurs is, Whe- 
ther it be more for the Advantage 
of the Nation in general to continue 
our Taxes till the Nation be quite B 
free, or very near free from Debt, 
and then abolifh them all at once, 
which may be done in a {mall Num- 
ber of Years, if the Sinking Fund 
be duly and regularly applied? Or 
whether we ought now to abolifh 
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with whom’! have generally joined: 
in Opinion ever fince I have had thé 
Honour to fit here; but when they 
change their Opinion, I hall not 
think myfelf any Way bound to join 
with them, unlefs they give me fome 
better Reafons than I have yet heard, 
for fuch a Change. 

Now, Sir, to come to my Reafons 
for thinking the Scheme impraética- 
ble as. well .as incompatible.. There 
may, I grant, be fome People in this’ 
Nation, who are willing to-lend their 
Money at 3 per Cent. that there are 
fuch is evident from the Sums that 
have lately been borrowed at that In- 
tereft, and the Premium fuch.Secu- 
rities are fold at; but I am convine- 
ed, we fhould find ourfelves vattly 
miftaken, if. we fhould expe& to 


fome of the Taxes, which we may C borrow. 2 Millions or balf a ome at 


do without reducing the Intereft or 
ruining any of the publick Creditors, 
and thereby leave the Nation incum- 
bered with a large Debt fora much 
lonyer Time? If this: were.to be a 
Queftion,. I fhould, according! to my 


that Intereft; for with refpe& to the 
Sums lent for the current Supplies, 
they are lent by fuch Perfons as can- 
not lie out of their Money for any: 
Term of Years; and with refpe€& to 
the Premium upon 3 per Cent. pub-’ 


prefent Sentiments, be for the: firft Dlick Securities, it proceeds entirely’ 


Method; becaufe I think it is not 

only the moft advantageous ‘to the 

Nation, but the moft juft:-with re- 

fpect to our Creditors. I think it is 

our Bufinefs, before all Things, to 

tid the Nation of Debt; for till then 

we can never propofe to act with E 
fuch Vigour as we have formerly 
done, either in affifting our Allies or 
avenging ourfelves of our Enemies ; 
and [ cannot think it abfolutely juft 
with refpe& to our Creditors, to 
annihilate any Part of the Sinking 
Fund, till they are all paid; becaufe 
by the exprefs Words of the Law 
by which it was eftablithed, and by 
many Laws fince that Time, ‘it lands 
appropriated to the Payment of thofe 
Debts which were contracted before 
the Year 1716. This was always 


my Opinion, and was formerly the G 


Opinion of fome Gentlemen in this 
Houfe, who feem to be great Lovers 
ef the Scheme now before us, and 


3 


from the fmall Quantity of fuch Se- 
curities that are or can be in the 
Market. ‘Thofe who lend upon fuch’ 
Securities are generally Men of. vat 
Fortunes, and who do not intend to 
be ‘chopping and changing, fo that. 
few or none of them are ever in the 
Market; therefore a very {mall Sum! 
of Money brought to Market, in or~ 
der to be laid out upon fuch Securi-: 
ties, raifes their Price above Par: 
Even fuch a fmall Sum as so;coo/.’ 
brought to Market at any Tinre, 


F more than fufficient’ to purchafe all 


that are then to be fold, would raife 
them to aPremium higher than that 
they are now fold for; and being 
once got toa Premium, they mutt 
continue at it, becaufe few or none. 
of thofe who are -pofflefied -of fuch- 
Securities, are ever under a Netefflity 
of Selling. And as for £af-India 
Bonds,. and fuch like Securities, they 
arealways bought up by thofe “"s 

e 
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donot think proper ‘to let. their 
Wealth be known, or by duch ‘as 
muft always have thole Securities 
which they can turn into: Money 
upon an Hour’s Warning. From 
hence we may fee, Sir, that none 


of .thofe. who lend Money for the A ed Mortgages of Lind 


current Supplies, or who. become 
Purchafers of Bonds at 3 per Cent. 
would become Subfcribers upon this 
new Scheme; and if you thoyld o- 
pen fuch Books as are propofed, your 
other Securities at 3 per Cent. would 


foon come to fell under Pars; be- Ba Pledge of 


caufe many of the prefent Proprietors 
would chufe to fell out of the Old, 
in order to become Subfcribers to 
the New, on account of their be- 
ing made irredeemable for 14 Years; 
which would bring fuch a Glut of 


one Third; and: Baf-India at roo}. 
per Cent: which is very far from be. 
ing the Cafe. $f 

‘But, Sir, if the natural Interet of 
Money ‘lent upon Pledges of Jewels 
or Piate, or upon good and: undoubr. 
» WEFC at 4 per 
Cent. we are not from thence to in- 
fer, that the natural Intereft of Mo. 
ney upon all Sorts of publick Securi- 
ties, efpecially Annuities, could be 
no higher.. Our Annuitants are :far 
from being in as good a Condition as 
wels or Plate, or 4 
Mortgage of Lands. If War or any 
other Accident fhould raife the natu- 
ral Intereft of Money, a Pledge ot 
Mortgage could infift upon Payment, 
or a-higher Intereft, otherwife he 
would bring his Bill of Foreclofure, 


the Old to Market, as would cer- C and have the Pledge or the mortgaged 


tainly bring them under Par, and 
this would of courfe pat a Stop to 
any Man’s coming to fubfcribe for 
any new Security at that Intereft. 
There may likewife be fome few 
of the overgrown rich Annuitants, 


Lands fold; by which Means he 
would certainly recover his Principal 
and all Arrears of Intereft, and would 
then get a higher Intereft for it from 
fome other Borrower: On the other 
hand; let the natural Inteteft of Mo- 


eipecially fuch as live at a Diftance D ney rife.as high as it will,:an Annui- 


from London, who would rather ac- 


cept of 3 per Cent. for 14, Years ir- 
redeemable, than be at the Trouble 
of receiving yearly, or every 2 Years, 
a partial Payment, and replacing that 
Payment in Stock or Annuities; but 
the Number of fuch Perfons is fo E be much below Par; nay; perhaps 


fmall, that I am _ convinced their 
Subfcriptions would not amount to 
half a Million, and much lefs to 3 
Millions, I am afraid the Hopes 
Gentlemen have of great Subfcripti- 
ons:in Money and Annuities, are 


tant can neither infift upon Payment, 
nor can he-bring a Bill of Foreclo- 
fure againf the Publick; if he wanted 
his Money, he could recover it no 
Way but by Sale at the Market Price, 
which would certainly, in that Cale, 


he might find it impoffible to meet 
with a Purehaler, a then he could 
have no other Refource, but to take 
his 3 per Cent. while the Govern- 
ment remained in a Condition to 
pay him; -for even as to the Payment 


founded chiefly upon a wrong Suppo- F of ‘his Annuity, he has no fach ab- 


fition. From the Premium given for 
our 3 per Cents. they fappofe the na- 
tural lntereft of Moncy is now at 3 
per Cent. but that this is a Miftake, is, 
I think, evident from the Price of 
all our other Funds;. for if the na- 


folute Certainty as a Pledge or Mort- 
gage. For which Reafon, if *Mo- 
ney were now commonly lent ho 
Pledges or Mortgages at 3 per ©@m 
we could hardly expect Scbleription 
for Annuities at. 33. and,7 i molt 


taral Intereft of Money were. no G think it a little extravagant t 


higher than 3 per Cent, our 4 per Cent, 


any fach, efpecially for fechalarge 


Annuities ought to fell at 433 and Sum;.: when “tis well known, that 
ne Third; Bank Stock at 183 and the common -Rate of -Injereft:0po" 


; Pledges 
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Pledges or Mortgages is 5 per Cent. 
and the loweft 4. 

For thefe Reafons, Sir, I muft be 
of Opinion, that however plaufible 
this Scheme may appear in Specula- 
tion, it will be found impracticable 


Mitlions Sterling in our feveral Funds, 

The Gentlemen’ of the other Side 
of the Queftion pretend, the World 
will be apt to conceive a bad Opinion 
of our Conduét, if we fhould not 
endeavour to take Advantage of the 


in the Execution; and the more fo, A prefent advanced Price of 3 per Cent. 


becaufe, it is to be expected, all the 
moneyed Men in the Kingdom will 
join in Meafures for preventing its 
king Effect. And now, Sir, with 
regard to the Confequences of our 
being difappointed in fuch .an At- 


tempt, they ‘are various, and may be B Attempt, I am fure the World will. 


fatal. I fhall begin with one which, 
I think, will be certain, whether the 
Scheme takes Effet or not: The 
very Attempt. will make all Foreign- 
er, efpecially the Dutch, draw their 
Money out of our Funds as faft as 
they can; for the chief Reafon any 
Foreigner has for trafting his Money 
in our Funds, is, becaufe he makes a 
gteatér Profit of it here tham he can 


do in his own Country, vpon any 


Security equally certain and good. 
It has been allowed; ‘the Dztch may 


Securities; but I have fhewn the 
Premium upon fuch Securities is by 
much too narrow a Foundation for 
us to build any, Hopes on, of re- 
ducing all our Annuitants' to 3 per 
Cent. and’ if we fhould fail in the 


have better Reafon to fufpe& the 
Wifdom of our Conduét, or the Ho- 
nefty of our Intentions. A Man 
who never attempts but what ap- 
pears by the Event to be within 


‘his Reach, is certainly a wifer Man, 
C tho” not perhaps a Man of fo much 
‘Cotirage, as he who aims at extraor- 


dinary Heights, and falls headlong 
from the Precipice. By making fuch 
an Attempt, and failing in that Art- 
tempt, we may very probably be 
like thofe vapourifh Ladies, who fan- 


make 3 per Cent. of theit Money at. D-cying themfelves ill, {wallow Draughts 


home; and if we°éxamire into the 
Lofs they are at by the “partial Pay- 
ments made upon our Funds, and 
the Expences they are at for Com- 
miflion, Poftage of Letters, and o- 
ther“incident Charges, we fhall find 


and Bolus’s, till they have actually 
thrown themfelves into # Diftemper 
much worfe than the imaginary. 
Then, Sir, as to the Prejudice 
which may accrue to private’ Men, I 
am furprized to hear it faid, that no 


they do not now make much above 3 E fuch Thing can be apprehended; for, 


per Cent: of their Money; fo that if 


we fhould reduce 1 pér Cent. of the 
Intereft now paid them,* they would 
not then make much above 2 4; for 
which Reafon I think it is moft juftlv 
to be apprehended, they ‘would all 


in my Opinion, it is inevitable, whe- 
ther we fucceed or not.' If we fuc- 
ceed, the Annuitants will- certainly 
Tofe 55. in the’Pound, of their pre- 
fent Revenue; but it feems this Lofs 
is to be made good to them by abo- 


at oncé draw their Money out of our F lithing fome of our Taxes. Are 


Funds; and what a Shock ‘the draw- 
ing of fo much ready Cath’ out of 
the Kingdom” aa maf ‘give to 
our publick Credit; to our Trade 
both Foreign and ‘Domieftick, ' and 
to the natural Interef?6f Money be- 


‘tween Man and Man,° F thall leave G P| 
I ‘than ufual? Would not any Man take 
“this- as a Banter? 


to Gentlemen to “tofifiders' only’ 
malt acquaint thes; “it's generally 
computed ‘the Dattl shage-dbove To 


Gentlemen ferious when they talk 
‘fo? What would any Annuitant fay 
to a Man who fhould tell him, Sir, 
‘we muft take 55. in the Pound from 
‘your 'prefent Reventie; but in lieu of 


‘that,ydu fhall have Candles an Ha/f- 


penny or a Penny inthe Pound cheaper 
Suppole again, 


‘which I think by much the mof 
iis @ aK i i tua #@ pio- 


te 
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probable, that we fhould ‘not fuc- 
ceed; fuch an Attempt would cer- 
tainly ‘diminifh ‘publick. Credit: It 
would make many, both Natives and 
Foreigners, refolve not to truft their 
Money longer in our Funds, Ie 
would make them begin to think of 
employing their Money fomewhere 
elfe, in order that they might take 
the Benefit of felling out, before the 
Price thould be diminifhed by the 
Reduétion of Interetl. This would 
of coarfe lefien the advanced Price 
of every one of our Funds; and 
would not this. be a Prejudice tove- 
very one of the. prefent Proprietors, 
efpecially to’ fuch of them as have 
lately, purchafed? Ido not now argue 
from Suppofition only, I argue, Sir, 
from certain-Faét, from. prefent Ex- 
perience; Do not we fee that ail 
our .publick Funds have: failen im 
their Price fince this Affair was firit 
brought before us?) And if an imme- 
diate Fall..of. Stocks has been the 
Effect of its: being mentioned, what 
Confequence can we expect from its. 
being agreed to? 

I cannot conclade, Sir, without 
taking notice of the .great. Endea- 
vours that have been ufed, both with- 
in Doors and without, to raife-our 


Compaffton, by reprefenting the de- 


plorable State, of our poor Labourers. 


and Manufaéiurers, and ‘thatthe Re- 
duction of Intereft will enable us to 
give them!an immediate Relief. | For 
my Part, I,cannotthink their State 
near fo deplorable as it has been re- 
prefented; for, we .have no sheavy 
Taxes upon any. of the, Neceffaries: 
of Life; All our heavy Taxes, axe 
laid upon the Luxuries of Lifes and 
cannot therefore, affect a poor ‘Fradef- 
man whothas.a Mind to live frugally, 
and not to indulge -himifelf.or, his 
Family inthe Ule of : Thiags, «that 
are not’ abfolutely. neceffery for their. 
‘Subfiftence; and the few {mall.Taxes 
we have upon fome; of the Necefla- 
ties, or rather Conveniencies of Life, 
-arg fuch as our People: have 


long accuftomed to, and not fo heavy, 
nor collected: in a Manner fo grie. 
vous, as fuch Taxes are in France or 
Holland. -But fuppoling it were o. 
therwife, I have thewn, that bya 
Reduétion of Intereft we could not 
A abolith any of our prefent Taxes, 
without fubjeGing the Nation to a 
greater and more dangerous Incon- 
venience, I mean the putting of for 
a longer Term .the-entire Difcharge 
of the national Debt; and if by a 
Reduétion of. :Intereft our Trade 
B fhould be diminilhed,. which - may 
probably, as I have already thewn, 
be the. Confequence,. efpecially in 
and about the City of London; then 
many, of our r Labourers and 
Manufacturers would -be ruined, in- 
fiead of being relieved, by a Reduc- 
C tionof Intereft ;.confequently all the 
Compafiion that can be pleaded in 
the prefent Cafe, muft operate ftrong- 
ly againft a Reduétion, and in Fs 
vour of the many poor Widows and 
Orphans, who certainly ‘would be ir- 
retrievably-undone by the great Re- 
duction propofed. 
I mutt confefs, Sir, I cannot well 
comprehend the Meaning of that Di. 
ftinétion, nfually made upon this 


D 


Occafion,. between the Publick and 
the Creditors of the Publick. By 


the Publick I always mean thecollec- 
E tive Bady of the People of this Ni- 
tion; ands. our Credi rs are a Patt 
of our own People, as thofe Foreign- 
ers who.have trufted their Fortunes 
to our Faith, will, I-hope, be always 
looked on as fuch, and treated in the 
fame Manner. with our native Credi- 
tors, therefore I. thal! -always look 
upon, the Creditors: of the Publick 
to.be a Part of the Publick, and hall 
always think, no: pju one be done 


F 
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from what,itis, and then triumph in 
the Arguments or Authorities they 
bring againft it. By this Means Mr, 
Locke has, been bronght into the pre- 


fent Debate, and brought in too.asa 
ft which _ 


Part of their Revenue from, them, 
would at leaft be a. great. Inconve- 
since; in my Opinion, it would,be 
,great Injury to every one of them. 
We have had lately great Complaints 
of the Inequality. of the Land Tax, Favourer of ap, Opininn seal 
ind of the Injuftice done to the Land- A he has exprefsly declared. I mmedi- 
holders, by fubje&ting them tothat ately after the Revolution, our Go- 


Burden for fo many Years-together; vernment began to borrow large 
for which Reafon one of thofe Taxes, Sums of Money for fupporting the 
Expenee of the War, which they 


which moft certainly and moft gene- } 
found they could not procure but at 


ually affect the Poor, was lately. re- 
vived, in order to free the Land- a very. high Intereft. This gave 


holders from a@ Shilding im the Pound 8 Rounrazion for a Projeét in the Year 
for one Year only. The prevailing 1691, for reducing the legal Rate of 
Doftrine then was, and it is but a Intereft at once, from 6 to 4 per 


few Years fince, toimpofe fuch Taxes Cent. in order, as it was vainly ima- 
gined, to enable the Government to 


as might fall equally upon all; but : 
now, it feems, we are to lay a borrow Money for the publick Ser- 
Tax of. five Shillings in the Pound Vice at a cheaper Rate than what 
upon that Part of our People, who C they found they could otherwife do. 
have the Mistortane of being Credi- As the natural Intereft of Money was 
tors to the Publick, in order to free then greatly increafed above what it 
the Nation from fome of thofe {mall had been for fome Years before, by 
Taxes it now pays; and has paid for the large Sums borrowed for publick 
many Years. Seryice, every Man of Senfe faw 
From all which, I think, Sir, it. that this Proje¢t would prove abor- 
will appear, that the Propofition now ~ tive, and that it would very much 
before us will be of the moft dan- ifturb, if not entirely ruin, the 

gerous Confequence to our Trade, 
to our Landholders, to the Citiesof among others, not only oppofed, but 

London and Weftminffer, and to our Wrote againft it. 
Is there now, Sir, any Queftion 


People in general ; that it can be at- 


tended with no confiderable publick _ before us for reducing the legal In- 
E tereft of Money? Is there any Thing 


Advantage, and that it will be a™ ! y 

great Injuftice done to our publick in the Propofition that feems to haye 

Creditors; therefore, I fhall think the Jeaft Tendency that Way? No, 

myfelf fully juftified in giving.my Sit, the only Queftion pow before 
a us is, Whether or no ce Publick 


Negative to the Queftion. F mo tne 
' Qe fhall endeavour to take Advantage of | 


The Reply was to the Effet as fol- y the low Rate to which the natural, 
lows, oy ppaeno njews not the legal, fatepet of Mopey has 
fallen; and one of the A ents 


their being in the wrong; but, I bringin 
mak fay, oe with reiped to fome ney betheee Man and Man, in 
Arguments they haye made ule of, -, Nation, dos 

they treat us as thofe People y > in thofe Co 
do, who are concious of their having great 
the wrong Side of the Qoeftion. Power. 





Trade of the Nation; and Mr* Locke, . 
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to bring down the legal; and it 
has been faid, I think demonftrated, 
that the bringing down the natural 
Intereft of Money between Man and 
Man, would be an Advantage to our 
Trade and Manufaétures, and a cer- 


tain Caufe of great Improvements in A him to make ule of that Offer, 


our Land Eftates. Mr. Locke is ex- 
prefsly of this Opinion. His Words 
in that very Treatife are, // the 
Danger lies in this, That our Trade 
foall fuffer, if your being bebind-band 
has made the natural Uje fo bigh, that 
your Trade/man cannot live upon bis 
Labour, but that your rich Neighbours 
will fo underfell you, that the Return 
you make will not amount to pay the 
Ujfe, and afford a Livelibood. There 


is, fays he, no Way to recover from. 


this, but by a general Frugality and 


Indufiry; or by being Mafters of the C 


Trade of fome Commodity, which the 
World muft bave from you at your 
Rate, becaufe it cannot be otherwhere 
fupplied. ‘'Thefe are his Words, Sir, 
and I appeal to every Man, whether 
he can think it Frugality in the Pub- 
lick to pay 4 per Cent. when thev 
can have Money at 3? Whether the 
giving a Man 4 per Cent. when he 
can live upon, and would-be obliged 
to. take 3, can make him more frugal, 
or promote a general Frugality ? And 
whether the enabling a great Num- 


dny where elfe. If a Man had 26 
Mortgages upon his Eftate of 1000/, 
each, at 4 per Cent. and a Gentle. 
man fhould offer to lend him rooo/, 
at 3, could he in Prudence refufe jt? 
Would not common Prudence dire 
reducing every one of his old ton 
gages to 3 per Cent. and applying it 
at laft to the redeeming of him who 
fhould appear the moft ftebborn? 
Could there be any Danger in this, 
if he were certain that none of his 
Mortgagees, or not above one of 
them, could employ his Money toa 
better Ufe upon any Security equally 
certain. This, Sir, is our Cafe at 
prefent. The Reduttion of Interet 
may, perhaps, force fome People 
into Trade, or to lend upon private 
Security ; -but I am certain there is 
now a much greater Sum ready to be 
lent at 3 per Cent. than would be 
fufficient for replacing all that could 
be that Way drawn out of our pub- 
lick Funds; becaufe no extraordinary 
Profits can be made by any Trade, 
and a very {mall Sum would bring 
the Rate of Intereft upon any certain 
private Security down to 3 per Cest. 
And we have this further Security 
for encouraging us to try the Expe- 
riment, that, fhould I be miftaken 
in my Opinion, all our prefent Cre- 


ber, even of your meaner Sort of E ditors would be glad to continue their 


Subjects, to live idly upon the Intereft 
of their Money, can be a proper Me- 
thod for introducing or reftoring a 
“general Induftry ? 

Fear, Sir, may be extravagant and 
ridiculous, as well as Courage, and 
fuch I thould think that Fear to be 
which fhould prevent a Man from 
borrowing, or attempting to borrow 
Money at 3 per Cent. for clearing 
himfelf of a Mortgage at 43 efpecial- 
ly when he is certain, ' that fhould he 
be difappoiated in the Attempt, his. 


old Mortgzgee would be glad to-con- G 


tinue his Money upon the Mortgage 

at 4, becaule he could not fae i 

high an Intereft, or fo good Security, 
I : ) 


Money in our Funds at 4 per Cent. 
as we may with the greateft Certain- 
ty conclude from the advanced Price 
of all our Funds. 

If I did not know, Sir, how much 
the Generality of Mankind are blin¢- 
ed by what they think their private 
Intereft, if I did not know how of 
ten they are by private Intereft mifled 
in their Judgments about what they 
take to be the publick Intereft, I 
fhould be furprized to hear it quel 
tioned, that the lower the Intereft of 
Money ‘is in any Country, the more 

‘thein Trade: will thrive, the’ more 
their Lands will be improved. . 
a Maxim fo Jong eftablithed, and 
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encrally acknowledged, that I can- Tradefmen leave their own Coun» 
not think there is much Occafion for trys indeed when they are forced to 
adding to what has been faid upon it, they will certainly retire to: that 
that Subjeét; but that no Man may Country, where they are fureft of 
be mifled, I muft beg Leave tovan- being free from that Oppreffion or 
{wer, in as brief aMannerasI can, Uneafinels, which made them fly 
what has been faid in Support of the A from their native Land; and our 
contrary Opinion. Low Intereft, I | Happinefs at that Time was, to have 
fhall grant, is not the Caufe, butthe a peaceable Country, and a wife Ad# 
Effeét of a flourifhing Trade; and miniftration, which made them chufe 
the Trade of a Country may profper to take Refuge here, rather than -in 
and increafe, tho’ their Rate of In- any neighbouring Country. 

tereft be high, with refpeét to what This, Sir, would of courfe have 
it is in this Kingdom at prefent, pro- B brought down the natural Intereft of 
viding their Rate of Intereft be no Money in this Kingdom, long before 
higher than it is in thofe Countries the End of Q. E/izabeth’s Reigns 
which are their Rivals in Trade; but in the mean Time our People 
but this I will fay, thatthe Trade of began to trade to the Ea/f-Indies, 
no Country can thrive or continue, and to make Settlements in the W2f- 
if the natural Intereft of Money a- Indies; by both which the Profits 
mong them be higher than it is in C were fo great, that vaft Numbers 
thofe Countries which are their Ri- were tempted to engage in the Trade, 
vals, unlefs thofe Rivals forcibly ex- and to borrow Money at any Rate, to 
pel their Trade by fome ridiculous be employed in thofe Branches: of 
publick Meafures. The Trade of Trade, not only in this Kingdom, 
Flanders was once in the moft flou- but in all the other Trading Parts of 
tithing State of any in Europe, and _ Europe ; fo that, tho” the Intereft of 
then the natural Rate of Intereft was D Money here was then high, in re- 
certainly lower among them, than it {pect to what it is i! page yet it 
was in this Kingdom; but the So- could not then be called high, becaufe 
vereign of that Country began at laft it was no higher than it was among 
to lay fuch heavy Taxes upon their our Rivals in Trade, and could not, 
Manufaétures and People, a Rock therefore, lay our People under a 
we fhould take Care not to fpliton, _ Difadvantage in carrying on any 
that many of their rich Merchants E Branch of Trade or Manufaéture. 
and moft skilful Manufacturers came Thus, Sir, we may fee, that a 
over and fettled in England, which great Profperity of Trade may be 
gave the firt Rife tothe Trade and the Caufe of keeping up for fome 
Manufaétures of this Kingdom. Time the Rate of Intereft; becaufe 
This Advantage was greatly .im- — there is then a great Demand for Mo- 
proved indeed, by the wife Condué& . ney at Intereft, in order to be em- 
of Henry VIL. Henry VIII. and Q. F ployed in Trades; and for the fame 
Elizabeth, efpecially the latter, and  Reafon, the Declenfion of Trade 
was at laft fully eftablifhed by the ri- may, for fome Time, be the Caufe 
diculous Condué of the Spaniards in of finking or lowering the Rate of 
the Netherlands; fo that our Trade [Intereft; becaufe, when the Trade 
owes its Origin, not fo much tothe of any Country, by- Accident or bad 
Beauty of our Conftitution, or the Meafures, is laid under fuch Difad- 
Wifdom of our Conduét, as tg the ~ vantages, that their Merchants and 


ridiculous and oppreffive Meafures of ‘Tradefmen cannot carry it on to a 
our Neighbours; for it is always reafonable Advantage, no Man bor- 


with Regret, that Meschants or ‘rows Moncy to trade with ; — 
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the contrary, thofe Merchants and high Intereft,. or Int 
Tradefmen who have got any fuffi- Money, is what mi a rma rol 
cient Sum to live on, draw their Jahour and fatigue more than is ne- 
Money out of Trade, in order to  ceffary for his: daily Subfftence, 
Jend it at Intereft, or to employ itm What makes a Laboorer, or a Jour. 
the Purchafe of Land; which low-  neyman do fo, is the Hopes of getting 
ers the natural Intereft of Money, by A and faving as much as may fet himfelf 
increafing the Demand for Lending, up as. Mafter; then he gets and 
and leflening the Demand for Bor- faves Money, in order to enable him 
sowing; and it likewife raifes the toextend his Trade, and to carry it 
Price of Land, by augmenting the on with the more Eafe; he never 
Demand for Purchafes. But thefe thinks of lending his’ Money at In- 
two Effects have very different Con--_ tereft, until he has got more than he 
fequences ; for in the firft Cafe, the B can employ in his Trade, or as much 
Stock of ready Money in the Coun- a8 may maintain him without any 
try being every Day increafing by Care or Trouble; and in both Cafes, 
the Profperity of Trade, the natural he is forced to take what Intereft he 
Intereft of Money will foon begin to can get for it. -Then as to our Mer- 
fall, and will at laft come tobe ex- chants and Shop-keepers, who gene- 
tremely low; whereas, in the laft _ rally begin with a little Money, they 
Cafe, the Decay of their Trade and © engage in Trade generally becaule 
Manufactures will certainly at laft they cannot live upon what Intereft 
turn the Balance of Tride againft they can get for their Money, or at 
them, and from that Time their _leaft cannot live as they would defire; 
Stock of ready Money will beginto and as their Stock increafes, they in- 
decay infenfibly, the natural Rate of creafe their Trade; they never think 
Intereft will rife by Degrees, the _ of lending Money at Intereft, till 
Rents of their Eftates, and Price of P they have got more than they cin 
their Lands will fall, the Numbers of employ in Trade, or as much as my 
their People will diminith daily, ei- maintain them in an idle and indolent 
ther by their going abroad, or ftarv- Way, and then they, as well as o 
ing at home; and unlefs they change thers, are obliged to take what In- 
their Meafures, there will at lait tereft they can get. : 
come to be little or no Money left But fuppofe, Sir, the getting of 
among them; nothing will remain E, high Intereft for Money, and fub- 
but Barter and Paper Credit, and the fifting upon that Inteseft in their old 
Nation wil) in the End be certainly Age, was the only Motive for Peo- 
undone. From hence it appears, ples labouring, or engaging in Trade, 
that the mataral Rate of Intereft, are there any Bounds to be fet 
confidered by itfelf only, is a very Peoples Hopes? Do not 
bad Rule for jadging of the Trade of », that every Man hopes to 
a Country ; decaufe, like a confump- * by amy Trade j 
tive Perfon, a Nation may look well mnerally meets wi 
to all outward Appearance, the natu» he can 
ral Intereft of Money may be lower we tha 
than ever itwas, and may continue when Hopes 
fo for fome Time, and yet that Na- exped to get 
tion may be in a galloping Con- (, cannot expect to 
fumption, which I with may not be % and grill therefore’ . 
our Cafe at prefent. 

I am furprized, Sir, to hear it 
faid, that the View of getting a This is fo much contrary to the 
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ture of Mankind, that "tis im ‘vain 
to think of building any Argument 
upon it. On the contrary, as every 
Man muft get a larger Sum before 
he can retire to live upon the Inte- 
ret of his Money, when Intereft 1s 
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To tell us, Sir, that the Dated 
being by Nature more penurious 
than ‘our People, therefore a lefs In- 
tereft_ may encourage ‘their People 
to labour, and engage in Trade, is 
certainly miftaking the Effect for the 


low, than when it ‘is high, every A Caufe; for one of the principal Cau- 


Man will labour with the more Ar- 
dor and Affiduity, and Numbers, of 
People muft be bred up to Trade, 
and muft engage in it, when Intcereft 
is low, who would be bred up, or 
would chufe to live, like Drones 


fes of the Penurioufnefs as well as 
Indaftry of their People, is the Low- 
nefs of their Intereft. Mankind are 
by ‘Nature generally the fame; a 
Dutchman, by his Make or Confti- 
,tition, has nothing can make him 


in the Society, upon the Fntereft B more-penurious than an Eng/ifbman, 


of their Money, if the common Rate 
of Intereft were high; and the great- 
er Stock of Money a Man has to 
trade with, the lefs Profit he may 
fell at, and confeguently the more 
able will he be to underfell Foreign- 


Tt is by Laws-and Cuftoms, the Hu- 
mours and Inclmations of a People 
are formed, and it is the Bufinels of 
every wife Nation to invent or. adopt 
fuch Laws and‘Cuftoms as may pro- 
pagate Virtue, Induftry, and Fruga 


ers, and to improve the Trade of his C lity among the People. The penu- 


Country. ‘To this we minft add, 
that a rich Merchant or Tradefman 
may retire much fooner from Bafi- 
nefs, in order to live upon the Fnte- 
ret of his Money, when [ntereft is 
high, than he: can do when Intereft 


rious Nature of the Dutch is there- 
fore an Argument if Favour of what 
is propofed, inftead of being an Ar 
gument againft it; and the Circum- 
ftances of that Country, with refpect 
to the Proportion between their Mo- 


is low; for I muft obferve, it isD ney and Land Eftates, will appear 


feldom or ever Neceffity but Choice, 
that makes a ‘rich Man retire ‘from 
Bufinefs: No? Man ‘can’ grow “rich 
by the mere Labour of his Hands, 
at leaft not fo rich as to be able to 
live upon the Intereft of his Money; 
a Man muft be a Merchant’ or Ma 

Tradefman, before he “can’ get’ fo 
much Moiey, ‘Tet’ Intersit"be as‘high 


as it will; and as‘ fuch Bafinefs: is eaten the Entereft 
abe” 


carried on Yy the’ Labour of “the 
Head only, the common Infirmities 
of old Age never render a Man im- 
capable of carry 


to be an Argument of the fame Sort. 
T fhall admit we have a much greater 
Demand for borrowing Money ut“in- 
tereft upon Land’ Effates, than they 
have in Ho//and; but’ is it not there- 
fore our Bufinefs ‘to: take all poffible 


E Methods to diininith® that’ Demand, 
or increafe ‘the 


: Demand for lending 
Money upon fuch Securities? If we 
yable'u 

the’ *publick Funds, ‘we be ‘able 
to abolith fome of thé Taxes which 


‘eat up the Landed ‘Gentleman’s E- 
it ‘on; ‘quite o- F ftate, by increafing the Expence of 


in 
therwile, by his Knowledge and Ex; his ‘Family; or we thallbe able to 


perience he probably “becomes, more 


capable than he ‘was when you 
and healthful. “Therefore we ‘ait 
conclude,  fhata_ high” Interéft” 
Money not only: pre 

fal Rich from ~engagi 
but makes the weal 


‘pay off our ‘Debts fooner; if we 
take ‘the former of ‘thefe Methods, 


we fhall diminith the Demand for 


‘bortowing Money ‘upon ‘fuch Securi- 









6S ae Fa AS a a 


612 Procerpines, &c, in the.Jaf Sefion of Partianient. 


to be the fame in this Country with 
what it is now, or may then be, in 
Holland, will not our Circumftances 
be in that Refpeé the fame? 

Now, Sir, with refpeét to Extra- 
vagance, “tis true, the Extravagance 
of fome few Men may be increafed, 
or longer fupported, in a Country 
where Intereft is low; but in fuch 
a Country there cannot be fuch a 
Number of extravagant Men in:Pro- 
portion, as in a Country where In- 
tereft is high, becaufe Extravagance 


er’s Hands without any: Inte 
caufe .in fach Hands it i elle 
gainft Pilferers, Thieves, and Rob. 
bers, which it cannot be in his own 
Habitation. Indeed, in Times of 
Civil War, many Men may perhaps 
A hide their Money in the Earth, te. 
caufe it cannot then be fecure, either 
in the Houfe of any private Man of 
publick Bank; but fuch an extraordi. 
nary Cafe can be of no Weight in 
the prefent Debate; and if much 
larger Sums fhould be lodged in the 


generally proceeds from an idle E- B Hands of any Banker than he had 


ducation; and as there cannot be 
fuch a Number of Perfons bred up 
to Idlenefs, in the former, as in the 
Jatter, therefore. we may depend on 
it, the Extravagant wiil be much lefs 
numerous, and confequently more 


ule for in Circulation, he would cer- 
tainly lend it at 1 per Cent. nay ata 
= per Cent. if he could no Way turn 
it fecurely to any better Account; ci- 
ther of which is lower than the na 
tural Intereft of Money ever yet fell 


defpifed, in the one, than in the C to in any Country. However, for 
other; and the Contempt thefe Peo- . 
pie meet with, will be a much more 
effeiual Curb.upon their Extrava- 
gance, than the higheit Rate of In- 


tereft could be; from whence, I 
think ‘tis certain, the Reducing of 


Argument’s Sake, I thall fuppol 
Money become. fo plenty in a Coun- 
try, that none of their own People 
will: give any Thing. for the Ule of 
it: In this Cafe, “tis certain, their 
Bankers would fall upon fome Way 


Antereft is, one_of the moft effectual D of lending it to Foreigners, which 


Methods’ for, reftraining the Luxury 
and Extravagance of the People: in 
general; and my Argument is con- 
firmed by Experience, for in Coun- 
tries where the Intereft of Money 
is high, their, People generally live 


would be an annual Advantage to the 
‘Nation ; and’ if even this were found 
to be impoffible, if every Man had 
‘as much Money at Command as he 
‘had ufe for in his Trade or Bufinefs, 
what Harm could enfue to the Na 


either in) the. putmoft Penury and E ‘tion, if all the reft of their Money 


Want, or in the Height of Luxury 
rand Extravagance..’ r 
> ‘The only tolezable Plea, Sir, for 
that Diftinétion, ‘which Gentlemen 
have been ‘pleafed to. make between 
a too high, and a too low Intereft, 


is, that if Men cannot get what the -F js no fuch 


‘were lock’d up, and the Owners 

obliged to pay Warehoule Room for 

it,as they do for any‘other ufelels 

and unvendible Conimodity. _ 

~ From what I have faid, Sir, 1 

think I may juftly conclude, there 
Thing as a too low natu- 


‘Gentlemen have been pleafed to call ral Intereft of Money ; and therefore, 


a moderate Intereft for their Money, 
they will lock it up in Chefts, or hide 
it in the Earth, This is an Argu- 
ment which has often been made nfe 
‘of, but in my Opinion without any 


with refpe& to the natural Intereft 
of Money in general, there can be 
no fuch Thing as a te Rate. 
At is a Term to be made ufe of only 
when we talk of the common I0- 


(Foundation; for ip, peaceable Times G tereft in different ‘Countries, oF of 


swe know that no. private Man will 


‘keep his’ Money by him, tut will 
rather lodge it in fome Bank or Bank- 


» 


‘the Intereft’ paid by different 
Meas ad att Ke ho bal 
ney at the moft moderate, that 7 7 









fay, the loweft Rate of Intereft, is 
the happieft and moft thriving Maa, 
fo that Country where the common 
Intereft is at the moft moderate, or 
loweft Rate, is the happieft and mof 
thriving Country... Therefore, \every 
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ney, as great a Reward at leaft for 
his Skill and Induftry, as he who has 
no Money could expeét; for we al- 
ways find that the richera Man is, 
the greater-Value he’ puts upon his 
Skil and Induftry.. From’ which 


Nation ought to endeavour as much A Confiderations 1 muft conclude, that 


as pofible to bring down the com- 
mon Rate, I mean the natural, not 
the legal Rate of Intereft, among 
them, in order;. as, Mr. Locke has 
well obferved, that their rich Neigh- 
bouri may not be able to under fell thems 


which they certainly can-and will B 


do, if they can borrow Money at a 
lels Intereft ; as was, I think, fully 
demonitrated by my. worthy Friend 
in the Beginning of this Debate; and 
the Suppofition be then made, that 
a Man will always. expe. to make 
by any Trade double what he-pays, 
or may have, by way of Intereft for 
the Money employed in that ‘Trade, 
was io far from being extravagant, 
that I rather think it was. too mo- 
det; for in carrying, on any Trade 
or Bufinefs in-Partnerfhip, where one 


contributes only. bis Skill and Indu-P 


fry, and the other ‘the whole Stock 
neceflary for carrying it on, there 
& nothing more common than. an 
Agreement to divide’the Prefits be- 
tween them, tho’ he who furnifhes 
the Stock. generally. runs: the whole 


Risk; therefore 1 think it-is-but rea- E 


fonable, that a-Man» who borrows 
Money at Intereftfor,.carrying on 
any Trade or Bufinefs by. his fole 
Skill and Indaftry, fhould have as 
great a Share of the Profits as he 
who lends his, Money without run- 
ning any Risk; for in fuch Cafés, 
the Lender has always the Borrow- 
tr’s Obligation, ot fometimes a 
Pledge, or fome other collateral Af- 
furance, for fecuring the Repayment 
of the Money with a certain Profit, 
come of the Trade. what will. And 
if a Man employs his own Money as 
Well as his Skill and Indaftry, he will 
certainly expect, befides the com- 
@an Rate of Interch for his Mo- 


8 per Cent, per Annam is the lealt 
Overcharge we can reckon upon our 
Manufaétures at every foreign Mar- 
ket, above thofe. of the fame Kind 
and Goodnefs, which are carried 
thither from Ho//and, or even from 
France. foci ¢ 

With. refpe&. to the latter, “tis 
true, Sir, the legal Intereft is there 
as high as in this Country, but the 
natural Intereft of Money between 
Mar and Man, is, by the beft Infor- 
mation I can have, at a much lower 


© Rate: In France they ‘have the bad 


‘or the good Forturie not to -have 
much publick Credit... Their, pub- 
lick Funds are below Par, even reck- 
oning the Intereft at-5 per.Cent. and 
.the Government can ‘never borrow 
at that Rate; bat) if I. am. rightly 
informed, there is great Plenty of 
Money to be lent opon private Cre- 
dit, and even upon perfonal Security ; 
infomuch that the Brokers or Scrive- 
‘ners in that Country are continually 


semployed by the Lenders to feek out 


for the Borrowers, the Confequence 
of which is, that: a Merchant or 
Manufaéturer may there borrow Mo- 
ney for a long Term below, the legal 
Intereft, and upon his. perfonal Se- 
curity, or perhaps getting another 
to. join with him,-and Bills are often 
difcounted at the Rat¢.of g per Cent. 


F both which are a-great Advantage to 


the - Trade of. that Kingdom, eipe- 
cially the former, becaufe it, encou- 
ragés Merchants atid, Manufacturers 
to Jaanch out upon any Project of 


‘Frade, much beyond their own pro- 


sper Stock of ready Money... In this 
Country it is quite otherwife. Our 
publick Credit is much beuer than 
our: ptivate;: for if we except the 
Difcouniing of Bills, which. is tranf- 

4L allied 
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aéted between Merchant and Mer- 
chant, or between a Merchant and 
his Bankery there is hardly any pri- 
vate Credit, properly fpeaking, in 
the Nation: I fay, properly fpeak- 
ing, ‘ betaufe when a Mortgage or 


can carry on a Trade with Porn 
gal, or any Part of Spain without 
the Streights, fo cheap as the French 
can do from theit Ports on the Bay 
of Bifeay. Then as to our own 
Wool, 1 with with all my Heart we 


Pledge is given, there is properly A could render the’ Exportation of it 


no Credit: given to the Borrower. 
We have hardly any fuch Thing, ‘ef 
pecially here about London, as Money 
lent for a long ‘Term upon perfonal 
Security at 5 per Cent. and even moft 
Bills, Iam afraid, are difcounted at 


a Premium much above that Rate. Btures can™be fold by 


I believe I may appeal to all the 
Brokers and Scriveners about Lon- 
don, if they are ever applied to by 
any Lender of Money, to fiad them 
put a Perfon who will borrow their 
Money upon perfonal Security at the 


impraéticable; but, I believe, the 
only effectual Way of doing fo is, 
to enable our Manufaéturers and 
Merchants to work it up at home, 
and fell it fo wrought up in foreign 
Markets, as. cheap as fuch Manulac- 
any of our 
Neighbours; for if we thould once 
lofe the Sale of fuch Mantfidtures 
at foreign Markets, ‘we cannot make 
ufe of all our Wool in working up 
Manufaétures for Home Confumpt; 
and if we Cannot work it all up at 


Jegal Intereft. This makes it impof-C Home, it will, like Spanib Gold 


fible fer any Man to launch ont upon 
the moit hopeful Projeét farther than 
his own Stock of ready Money will 
reach; becaute, if he fhould by good 
Luck find a Friend to lend him Mo- 


ney at the Beginning, that Friend 
may die, or may have Occafion forD he cannot find a Buyer at home, he 


the Money, before he can {pare it 
from the Trade he has undertaken ; 
in which Cafe he muft be entirely 
ruined, uniefs he can meet with fuch 
another Friend, which “tis ten to one 
if he does. 


and Silver, find its Way out, in fpite 
of the fevereft Laws, and the great- 
eft Care we can take for preventing 
it. Our Laws. will then ferve only 
for running down the Price upon 
the Farmer; for as he muft fell, if 


muft take what Price he can get from 
the fmuggling Exporter, who in that 
Cafe will be fure to make the Farmer 
pay for the Risk he runs in Export- 
ing. | 
Now, Sir, as to ‘Taxes, I full 


By this we may fee the great Ad- E grant, the Taxes both in France and 


vantage the French have over us, by 
means’ of the low natural Rate of 
Intereft, and great Plenty of private 
Credit in that Country. ?Tis: true, 
the Advantage this Way is not, I 
believe, equal in Frasce to what it is 
in Holland; ‘but ‘in France it is, I 
reckon, equal to 4 per Cent. per Aan- 
gum at leaft, which is fuficient to 
deftroy every Branch of our Trade 
in which they can rival us. And as 
to the Conveniency of their Ports, 
J am {urprized to hear it faid we can 
carry on any Trade in the Mediter- 
raneam, fo cheap or fo eafily, .as the 
French can do at their Ports: of 


Mar feilles and Thowlig; ox that we 


Holland -are extremely heavy, but 
I doubt much if they are fo heavy 
upon, or fo inconvenient to Trade, 
in either of thefe Gountrics as in 
this. I know it is generally thought 
the Dutch have great ‘Taxes opon 


F Trade, and heavy Excifes; but, pro- 


perly {peaking, ‘they have neither 

the one northe other. Their Taxes 

are all upon the’Confampt, and are 
enerally raifed, not at the Time 


Importation, but’ upon their being 


carried to. Market and fold for Retail 
or Confumption in the Country; a 
as every Province, and every City 
or Town, isa Sort of Sovereign 
within itfelf,.and/-raifes, as well * 


wR: 









inpofes, moft of the Taxes and Du- 
ties paid by the People, Goods, up- 
on Importation, pay but very {mall 
Duties or rather Fees; the high Du- 
ties are all paid upon their being 
brought into any of their Cities or 
Villages for Retail or Confumption ; 
and the Nature of their Country 
makes it eafy for them to raife thofe 
Duties without fending Officers into 
every Retailer's Shop, or fubject- 
ing their People to what we’ call 
the Laws of Excife. I. need not 
defcend further into Particulars, it 
will be eafy from what I have 
fiid, to fee that the Taxes in Holland 
cannot be fo troublefome or expen- 










to the Retailer, as the Taxes in this 
Country; and if we examine into 
the Taxes impofed by their feveral 
little Sovereignties, we fhall find, 
great Care has been taken not to im- 
pole any Tax which may inhance 
the Price of their Manufactures. In 
France again they are fabjeét to great 
Inconveniencies, with refpect to 
Smuggling, as well as we; but, ex- 
| cept their Zai//e, I do not know that 
they have any Tax fo troublefome to 
the People as our Excifes are. Their 
Taille, indeed, is fuited to the Na- 
ture of their Monarchy, it is arbi- 
trary; but then their Gentlemen are 
not fubjeét to it, nor have they any 
Land Tax, but in Time of War, 
and even then it is but seo Shillings 
in the Pound. As for their other 
Taxes, there are, I believe, none of 
them, except that upon Salt, fo high 
as the like Taxes in this Country ; 
nor have they fo many of them: 
They have no Tax upon Light, 
Heat, or Air; I mean, they have no 
Tax upon Candles, upon Firing, or 
upon Windows, fo far as I have ever 
heard; nor have they any Tax upon 
Soap, .becaufe they know it is a Ma- 
terial neceffary fo 

Manufa@ture. Even upon Wine they 
have'‘no Tax, ‘unlefs it be brought 
into fome City for Sale; and there- 
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five to the Merchant-Importer, or 


F 


fore, in Villages and Country Places, 
their People may drink, the beft of 
French Wines as cheap as our Peopie 
can drink common Beer; and {mall 
Wines they may have almoft as cheap 
as our People can have {mall Beer. 

A But, Sir, without taking any No- 
tice of fuch Particulars, we may be 
affured, that the People of this King- 
dom are more heavily taxed, than 
the People of France, only by com- 
paring the total Amount of the pub- 
lick Revenues in France with the total 

B Amount of the publick Revenues 
here at home. In France, the total 
yearly Amount of the publick Reve- 
nue is computed to be about 200 
Millions of Livres, which is but a 
little more than wine Millions Ster- 
Jing ; and let any Man look back up- 


Con the annual Refolutions of our 


Committee of Supply, and add to 
that the real Produce of the Civil 
‘Litt Revenue, and the Produce of 
that Revenue which is appropriated 
to pay the Intereft and Principal of 
our Debts, he will find, that in Bri- 


D sain alone, I may fay in England 


alone, we have for many Years railed 
above fix Millions yearly, and often 
above /even; which is above twe 
Thirds of what is railed in France 
yearly; and, I am fure, no Man will 
fay, that in the whole Kingdom of 
France, there is but one Third more 
People than in England alone. From 
hence, Sir, proceeds the Dearnefs 
of Labour, and of Provifions ina 
England; it is not from our haying a 
greater Plenty of ready Money; for 
if ready Money were more plentiful 
in this Country, than in France, the 
natural Intereft of Money would be 
Jower here than it is there, 

When I confider thefe Things, 
Sir, and when I compare the prefent 
State of the Trade of Europe with 
what it was forty Years ago, I am 


r every Sort of G really aftonifhed to hear. it pretend- 


ed, that the Trade of, this Nation is 
in as fourifhing a Condition as ever 
it was. Forty Years ago, we had no 

4L2~. ‘Rival 
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Rival in the Ea/f-India Trade but 
the Dutch; now there is hardly-a 
Nation in Ezrope but interferes with 
us in that Tide: Then, the Frentb 
had little or no Trade in Turkey, 
Spain, or Portugal, nor exported any 
Woollen Manufaétures to either; now, 
they greatly interfere with us in eve- 
ry one of them, and export to each, 
great Quantities of Woollen Mane- 
faftures. Then, we had no Rivals 
m the Suzar Trade; now, the French 
not only interfere with us, but, [am 
afraid, have out-done us: Is not 
every Country in Europe now fetting 
up Manufaftures of all Kinds; and, 
confequently, can we fay it is pof- 
fible for us now to find fuch a Sale 
for our Manufa€tures as we found at 
that Time? In fhort, Sir, if it were 
not for our Colonies and Plantations 


in the Weft Indies, and the Exports’ 


we are emabled to make ‘by their 
Means, I am convinced, the general 
Balance of Trade would be éntirely 
againft us; and if that fhould ever 
come to be our Cafe, as we have 


Taxes heavier, in this Country, than 
in thofe which are our Rivals jn 
Trade and naval Power; and as | 
have done it with the fole View of 
fhewing the proper and the only Me. 
thods for extricating ourfelves out of 

A thofe Difficulties, I hope every Man 
who has a true Regard for his Coun- 
try will excufe me. 

That the Lowering of Interet 
taifes the Price, and encourages the 
Improvement of Lands, is a Maxim 
fo generally received, and was {fo 

B clearly demonftrated by my worthy 
Friend in the Beginning of this De- 
bate, that I am almoit afhamed to 
add any Thing farther upon the Sub- 
jet; but, Sir, I muft beg Leave to 
anfwer fome of the Objeétions made 
againft it. As to the Price of Lands, 

C it muft neceffarily fall or rife, very 
near in Proportion as the Intereft of 

_ Money rifes or falls; becaufe, if a 
Man can make a great deal more an- 
nual Profit by purchafing Lands, than 
by lending Money, every Man will 
purchafe, no Man will lend; which 


no Mines of Gold or Silver, weD muft of courfe raife the Price of 


would foon have very little of either 
of thefe Metals amongft us; the 
Conlequence of which would be, a 
Stagnation of all Sorts of Trade and 
Minufaflure, and the Departure of 
moit of our Mechanicks and ‘Tradef- 
men. 

It is with Regret, Sir, I have 
taken fo much Notice of our Cir- 
cumftances, and the melancholy Con-’ 
fequences they may be attended with; 
but fome People are fo apt to afcribe 
every Thing that has happened, or 


may happen, to the Luxury, Extra-. 


vagance, and Idlenefs of our People, 
that I thought myfelf obliged, in 
Juftice to my ‘Countrymen and Fel- 
low Subjects, to fhew that, if any 
notable Misfortune does happen to 
us, it will not proceed from their 


Lands, as well as the natural Intereft 
of Money, till they come near upon 
a Par with one another. . And farely 
the Raifing the Value of a Man's 
Eftate mult ‘add to his Riches; for 
ne Man fells in order to employ his 
E Money at Intereft, unlefs upon a 
fadden Rife of ‘the natural Intereft of 
Money, as happened to be the Cale, 
immediately after the Revolution, oc- 
cafioned by the great Sums then bor- 
rowed ata high Intereft by the Pub- 
lick. ‘What makes a Man fell, 1s ge- 
F nerally to pay off a Mortgage, oF iB 
order to divide his Eftate among his 
Children’ in either of which Cafes 
he has a great Advantage by the Rife 
of the common Price of Lands, A 
Man who ha’ 10,000/. Mortgage upon 
1000/. a Year Eftate, muff fell a Moi- 


Luxury, Extravagance, or Fdlenefs;Gety of his Eftate to pay off that 


but from the Difficulties they are ex- 

pofed to, by “Means of the Inteteft 

of Money’s being higher, and the 
: ie 3 


Mortgage, when Intetelt is at 5p 
Cent. and Lands fell at'2z0 Years ob 
chafes but if Intereit thould 
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to 24 per Cent. and Lands fhould of Poor ; which no Nation, furely, will 
Confequence come to fell at 40 Years ever be mad enough to do. 
Purchafe, which I am told is now After having heard fuch eftablithed 
the common Price in fome Parts of Maxims in Trade controverted, ¥ 
italy, the Landed Gentleman might hardly believed the Gentlemen of the 
then clear his Eftate‘of the Mortgage, other Side of the Queftion would 
the Sale of one Foarth Part of it. A have admitted any Thing in this De- 
And if a Man {ells his Eftate to di- bate; but, I find, Sir, they do ad- 
vide it, I thall fuppofe, among four mit, that by the Reduction propofed, 
Children ; farely a Son in Trade with the Nation may get rid of Debt three 
10,000/,or a Daughter with 10,000/. Years fooner, or'may abolifh fome of 
and married toa Merchant, may pufh our moft heavy Taxes, and yet get 
any Trade farther, and confequently entirely rid of Debt almoft as foon. 
be more beneficial to tnnidves as B However, they have endeavoured to 
well as to their Country, than if  vilify this Advantage as much as pof- 
they had but s000/. each. Nay, if ~fible, and, therefore, I muft give 
it be neceffary, that Gentlemen in you the Trouble to hear it ftated in 
England muft always be called, or its true Light. In order to do this, 
delerve the Name of Jd/emen, as 1 muft obferve, that every Tax laid 
they are called in Holland, fuch a upon any Commodity, raifes the 
Gentleman will have the fame Re- C Price of that Commodity a great deal 
venue out of 10,000/. when Intereft higher than the Value of the Tax 
is at 2 4 per Cent. as he could lave laid upon it; becaufe. the Merchant 
in the fame idle Way from sooo/. at or Retailer muft be paid for the Risk 
5 per Cent. Intereft. and Intereft of that Money which 
As to the Improvement of Land, he pays for the Tax, as well as of 
the only Objeétion that has been that Money which he pays for the 
made to it, is, that the Price of La- D prime Coft of the Commodity: And 
bour and Materials, fit for Improve- I mutt likewife obferve, that the Ex- 
ment, will rife in Proportion to the pences of collef&ting every Tax are’ 
Fall of Intereft; ‘but this, Sir, will all paid by the People; fo that upon 
tot hold; for the Piice of nothing all our Cuftoms and Excifes in gene- 
that can be imported will rife in Pro- ral, I may compute, the People pay’ 
portion to the Fall'of Intereft; the about one Third more than the net 
only Reafon why the Price of Lands E Produce brought in’ to the Publick. 
rifes in that Proportion, being, be- Now as the Intereft now paid yearly 
caufe they cannot be imported. As Upon all our publick Debts, and the 
to Labour, whenever its Price begins Sinking Fond together, amount’ ta 
to rife, Workmen and Labourers of above three Millions yearly, I muft 
all Kinds will flock in upon you from reckon, that ‘towards’ raifing this net 
Countries where Labour is cheap; _ Sum, the People pay yearly four 
and as to all Sorts of Materials and F Millions; fo that if by ‘reducing the 
Provifions, fince they may be im- Intereft upon all our publick Funds 
ported from other Countries, your 0 3 per Cent. and continuing all our 
home Prodace can never fell for more ‘Taxes till the Whole be paid off, the 
than fuch Commodities can be im-. Nation do get entirely rid of Debt 
ported and fold for; unlefs you ‘bree Years fooner than we can do if, 
thould prohibit, or Joad with ‘Du- ..the Intereft be continued at four, our 
ties, the Importation of thofe .Ma- G People will fave the Value of this 
terials or Provifions, which are nes Annuity for three Years; and as an 
ceflary for the Improvement of your Annuity of four’ Millions for thre 


Linds, or the Subfiftence of yout Years at» 4 per Cent. Compound a 
e ter 
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tereft amounts to 12,486,400/ we 
matt reckon, that by this Reduétion, 
the People of this Nation will fave 
that whole Sum; a Saving which, 
I hope, will not appear inconfidera- 
ble, however trifling the three Years 
Difference, as to the Time of getting 
entirely rid of our Debts may appear. 

But fuppofe, Sir, that upon, the 
Redufion of Intereft, we fhould a- 
bolifh Taxes equal in yearly Amount 
to that annual Saving, As the A- 
mount or yearly Produce of the 
Taxes upon Soap and Candles comes 
neareft to this Saving, I fhall fuppofe 
them to be abolifhed. Thefle two 
Taxes produced in the Year ending 
at Midjummer \alt, about 365000/. 
met; {fo that, including the Expen- 
ces of Manacement, I reckon there 


was about 400,000/ raifed upon the C 


People; and as the advanced Price 
wpon both. thefe Commodities is 
reckoned near double the Value of 
the Tx laid upon them, I am {fure, 
I may reckon, the People pay at 
leaft 600,000/. a Year, on Account 
of thele two Taxes; 
Annuity they are to get free from, by 
this Reduétion 25 Years fooner than 
they can do, if Intereft be continued 
at 4 per Cent. But an Annuity of 
600,000/. a Year. fer 25 Years, at 4 
per Cent.. Compound Intereft, a- 
mounts to 24,987,540/. In this 
Cafe, as the Nation will continue in 
Debt two Years and a balf longer 
than if Things fhould continue upon 
their prefent Footing, we muft de- 
duét from this Sum the Anauity 
which the People are to pay for that 


which is an D 


and a balf longer than they would 

otherwile do; therefore, as I have 

faid, this Annuity for that Time at 

3 per Cent. Compound Intereft, be. 

ing near 8,7 30,000/. muft bededuded 

from 24,987,540/. and the remain- 
A ing Sum, which is above 16,250,000/, 

is the Sum our People will fave by a 

Reduétion of Intereft, and immedi- 

ately abolifhing the Taxes upon Syap 

and Cazd/es; and this Saving will, [ 

hope, be looked on as. fuflicient A- 

tonement for our continuing two 
B Years and a balf longer in Debt. 

I beg Pardon, Sir, for making fo 
much ufe of Calculation, but upon 
this Subject it is impoffible to argue 
without Figures, and as there is no- 
thing myfterious or uncommon in 
the Calculations I have made uf of, 
I hope Gentlemen will forgive me ; 
for from thefe Calculations the Ad- 
vantage the Nation will reap from 
the Reduétion only, is made manifet 
beyond Contradiétion; and now [ 
fhall examine the pretended Difad- 
vantages. In the firit Place, we are 
told, our noble Families and Landed 
Gentlemen muf ruin their Eftates, 
in order to provide for their younger 
Children; as if it were ablolutely 
neceflary the younger Children of 
all Landed Gentlemen fhould be bred 
up to Idlenefs, in order to live like 
E fine Gentlemen and Ladies upon the 

Intereft of their Money. Sir, this 

is fo far from being neceffary, that 

we certainly ought to prevent It, 
pofflible; and the only, Way of pre- 
venting jt is, to lower the common 

Rate of Intereft: The younger Son 


Time; which Annuity will confit of F of the beft Nobleman in the King- 


the prefent Sinking Fund, being a- 
bout 1,150,000/. and the Iniereft 
upon our prelent Debt at 3 per Cent. 
being about. 1,440,000/. fuppofing 
our Debts to amount to 48 Millions. 
Thefe two Sums added together 
make 2,590,000/.. to which add a 
Third. more, .and. it makes. above 


3.450,000/. which is the Annuity 
the People are to. pay for swe 2ézars 


G matches in the Country. 


dom may make as good a Figure 
and, I am fare may be much more 
ferviceable to his Country, by being 
bred up a Merchant, than by being 
bred up to follow Piays and Operas 
in Town, or Fox-hounds and Horle- 
try. But, fup- 
fe that every Landed Gentlemas 
fhould be obliged to give his yee 
Children greajer Eqrvunes + # Be 


+. 
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frugal, and has a Mind to provide for 
them by a narrow Way of Living, 
he will fave a great deal more yearly 
in the Expence of his Family, by 
the Abolifhing of fome of our moft 
heavy Taxes, by which he will be 
enabled to give them greater For- 
tunes. If he has a Mind to leave 
them a Mortgage upon his Effate, a 
proportionable Addition to their For- 
unes will be no additional Burden 
upon his Eftate; for as the total Va- 
lue of his Eftate muft increafe in 
Proportion, and the yearly Value 
likewife may probably be much im- 
proved, a Mortgage of 20,000/. 
for younger Childrens Portions, 
when Intereft is reduced to 3 ‘per 
Cent. and the Price of Lands raifed 
to above 33 Years Purchafe, will be 
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tho’ not fo advantageous to the par- 
ticular Perfons concerned. I fhall 
fuppofe, for Example’s Sake only, that 
the original Materials of a Hat fold 
beyond Seas for a Guinea, do not cot 
above 75. and that the other 14%. 


A are divided between the Workmen 


for their Labour ; the Mafter-Ma- 
nufaf&turer for his Profit, and his 
Trouble in employing thofe Work- 
men ; and the Merchant-Exporter, 
for his Profit, and Trouble ia 
exporting: If you  fhould, by in- 


B creafing the Number of Workmea 


and Dealers in this Way, bring the 
Workmen to work fora 4™ Part leis 
Wages, and the Mafter-Manufacta- 
rer, and Merchant-Exporter, to deal 
for a 4™ Part Jefs Profit,, that Hat 
would then be ‘fold in'a foreign Mart 


no greater Burden upon an Eftate, C ket for 175. 6d. and if by felling f 


as to the total Value, than 12,000 /. 
is, now that Intereft is at 5 per Cent. 
and the Price of Lands at 20 Years 
Purchafe; and as to the Intereft Mo- 
ney, furely 6004 a Year, the Inte- 
reft of 20,000 /. at 3 per Cent. can 
be no greater Charge upon the im- 
proved Rent of an Eftate, than 600/. 
2 Year, the-Intereft’ of 12,000/. at 
5 per Cent. upon thé prefent Rent- of 
the fame Eftate, without any Im- 
provement. - ze 


To pretend, Sir, that all Branches 


of Trade are} or can be overftock’d, 
isa very great Miftake, and a very 
dangerous Miftake,’ if it fhould ever 
obtain fo much Credit as to influence 
the publick Mea{ures ‘of a Country; 
for no Sort of Trade or Bulinefs 
relating to the Exports of a Country 
cin be overftockeds butvon the con- 
trary, the more there are of every 
fuch Trade or Bufinels,. the cheaper 
the Commodities they manufacture 
or deal in’ will be fold in’ foreign 
Markets, ‘and the cheaper they are 


cheap you should. engrofs: the Mar- 
ket, you would'probably fell rwo Hats 
for every one you now fell; fo that for 
evety Guinea now returned to the 
Nation, there would then be -35 5: 
returned, and double the Workmea 


D employed; with’ chis additional! Ads - 


vantage, that you would much more 
certainly preferve that Trade than 
you ean do at »prefent. Thus. it 
appears that the Workmen and Deal- 
ers’ in any fuch Branch of Trade 


_¢ah never be too numerous, and 


therefore, the Trade cam never be 
overftocked, unlefs we -fuppole’ it 
poflible that one Nation might have 
more of fuch Dealers and Workmea 
thin’ would be fafficient to ferve the 
whole World. Tis true; all tholé 
Profefions and Branches of Trade 


F not any Way concerned: in Export; 


may te overftocked;. but even with 
tefpe to them, the more: there are 
the better, and. the cheaper our Peo- 
ple will be ferved; and-when they 
are very much-overftocked, thoi¢e 


fold the more’ of them will be fold, . wh6d ‘cannot liver by the Bulinels 
the more certaittly will you prevent Gtheg»were bred to, °will, feek- for 


Foreigners from interfering with you 
in the Trade ; which will always be 
a Benefit to the Nation ia general, 


Employment in fomeother: Way, 
and ‘few or none of the rifing Gene- 
ration will be: bred. to aeons 

Ur 
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Bufinefs; therefore the Publick has lieved by abolifhing any one of o 
very little Concern about the Over- heavy T'axes, nor ought it to be 7 
ftocking of any Branch of Trades any. Weight in our Deliberations u 
their Care ought to be to force. as on an Affair in which the “orkid 
many of their People into Trade as tion of our Trade is fo effential 
poflible, and then, like a good Ge- concerned. / 
meral of an Army, to take fpecial A  Laftly, Sir, I muft take Notice of 
Care that their Enemies or Rivals the great Difadvantage, which, ‘tis 
fhall gain no accidental or artful Ad- pretended, would accrue to the Cj- 
vantage of them, in any Branch of ties of London and Weftminfer, and 
Trade in which they are or may be the Counties. adjacent, by a Reduc- 
employed. tion of the Intereft payable upon the 
As to Farming, I believe, there _ publick Funds. If this Redu@ion 
is no great Danger that many of B thould happen to be general upon all 
our Gentlemens Sons would betake our Funds, it would amount to about 
themfelves to that Sort of Bufinefs, 400,000/. a Year, let us fee now how 
Jet us reduce Intereft to what we this would affect the Trade of the 
will; but: if they fhould, it would Retailers, Farmers, Gardeners, and 
not furely, be a.Difadvantage to our (Tradefmen, in and about the City 
Landholders to: have .rich Teriants, _ of London. Fir we mutt obferve, 
or to have more Bidders for the Leat © there is at leaft one 4" Part of our 
es of their Farms. The richer the Funds. belongs to Perfons who te- 
Tenants are, the more able will they _fide abroad ;, fo that we muftdedudt at 
be to improve their Farms, and the _ leaft 100,000/.from this 400,000/. and 
more punctually will the Rent be then there will remain but 300,000/. 
paid; and the more Bidders there are Next we muft obferve, that a great 


the more eafily may the Landlord raife D Part, by far, I believe, the greatelt 


his Rent; fo that this is one of the Part of our Funds belong to Perfom 
ftrongeft Arguments for fhewing that who do not {pend 4, fome not ,, of 
a low Intereft will naturally improve the Revenue they have from thof 
the yearly Value of our Land Ejtates. Funds; and. fome Part of them be- 
Then as to the Widows and Orphans longs to Perfons, who :refide for the 
concerned in our Funds, and who whole or greateft Part of the Year in 
have nothing elfe to depend on for a E diftant Counties; fo that upon the 
Subfiftence; a. Widow or Orphan ~~ whole, I believe, I may reckon there 
who has soo/. Annuity Stock; will is not,above }.Part.of this 300,000/. 
after the Reduétion have 15/. aYear, aQually.-{pentsyearly in or about 
and I cannot. think any Perfon.that London; therefore, the moft we cap 
has 157. & Year certain, withoat reckon, is, that, by this Reduétion, 
Labour. or. Toil, ican be reckoned the Inhabitants im and about Londer 
an Objeét of Compaflion, becaufe p will lofe the taking of 100,000/, # 
there are many Places in England ™ Year, which, they now take’ yearly 
where a fingle Perfon may live com, from our Stockholders for Wares 
fortably upon{uch an Income. But purchafed out of their Shops, Farms, 
fuppofe 1000 4.'Stock, which is dour or Gardens, or for Work dones but 
bie the Income, if we examine, the as many of the Wares perches - 
Lifts before us, we fhall find.many their Shops either come fr abroad, 
of the Perfons in. thofe Lifts have G or from the diftant Counties of Bri- 
fomething elfe to truft tos~and if sain, therefore, 1, am fare, we my 
there were none fuch, the Number reckon the Inhabitants in and about 
of them: can bear. no Proportion to London will not lole of real Profit o 


, the Mi/liens of Poor. that will be re- Wages above 50,000 J, a Yeas. 











ss every Man who retrenches his Ex- 
pence, begins with that which is the 
moft fuperfluous, we may prefume 
this Lofs will fall chiefly upon our 
Plays, Operas, Conforts, and Maf- 
querades; in which Cafe, the indu- 
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fier, Southwark, and the Counties 


adjacent, there is. but @ Million of 
People; 300,000/. a Year divided 
among a Million of Perfons comes 
to 6s. a Year to every Perfon, 
for his Share of what is paid on Ac- 


(rious and ufeful Part of the Inha- A count of the Duties on Seep and Can- 


bitants will fuffer little or no Dimi- 
sution in their prefent Cuftem or 
Bufinefs. 

This, Sir, is the Charge, and 
now let me turn to the other Side 
of the Account, according as it will 


dles; {fo that a Man who has fix Per- 
fons in his Family, by this Compu- 
tation, is prefumed to pay but 363. a 
Year on Account of thefe two Duties; 
and confidering that for every Pound 
of Candles he buys, there is 24. 


ftand by the Propofition my worthy B laid out on Account of the Dutys 


Friend has made tous. He propo- 
fes, that if this Redaction fhould take 
Place, the Daties upon Candles, Soap, 
Coals and Leather fhould be taken off, 
I fhall fuppofe only the two firft taken 
of; becaufe thefe two alone will, I 


and for every Pound of Soap he buys, 
or is bought on his Account, there 
is at leaft 2d. 4 laid out on Account 
of the Duty; I believe this Compu- 
tation will not appear extravagant; 
for it is fuppofing him to confume 


am fure, do much more than ba- C but 10 or 12 Dozen of Candles, and 


lance the Account, I have already 
fhewn that the People of England 
pay at leaft:600,000/. a Year for 
Soap and Candies, more than they 
would pay if there were no fuch 
Duties; therefore the taking off thefe 
Duties will be a yearly 
600,000 /. a Year to the whole Peo- 
ple of England; and as the Cities 
of Londog and Weiminfier, Borough 
of Southwark, and Counties adjacent, 
confume more. Soap and Candles than 
all the reft of the Kingdom, or at 
leaft pay more than half of the yearly 
Produce of the Duties, we mutt 
reckon that the taking off of thefe 
two Duties will be a yearly Saving, 
and confequently a yearly Profit, of 
300,000 /. a Year to the Inhabitants 
in and about Londom, as an Atone- 


ment for the 50,000 /. a Year they F 


are to lofe by the Reduétion of In- 
tereft, and thereby Jeffening the year- 
ly Revenue, and confequently the 
Expence of our Stockholders. 

But, Sir, as this Saving may at 
firft View appear a little extraordina- 


ry, T muf trouble you with another S 
Computation, to fhew that it is far 

from being imaginary. Let me fup- 
Pofe then, that in London, Weftmin- 


Profit of D 


6 or 7 Dozen of Soap, which I think 
is the leaft we can fuppofe to be 
confumed by our Shopkeepers and 
Tradefmen, one with another, in 
their Shops, Kitchens, Chambers, 
and werking Houfes. From hence 
it is evident, that the Inhabirants in 
and about the City of London would 
gain 250,000/. a Year clear Profit 
by the Propofition now before us 
and if to this we fhould add the year- 
ly Saving, and confequently yearly 
Profit, that would accrue to them, 


E by abolithing the Duties upon Coals 


and Leather, I am amazed how any 
Citizen of London, not deeply con- 
cerned in Stocks, can difapprove of 
fuch a Propofition; I am fure the 
honourable Gentleman who made it, 
deferves their Thanks in the moft 
publick and the moft grateful Man- 
ner... 

The two Ends propofed by this 
Scheme are, ’tis true, Sir, either to 
enable us to pay our Debts off fooner 
than we can otherwife do, or to give 
an immediate Relief to our People, 

abolifhing fome of our moft heavy 

axes; but thefe two Ends are pro- 


feparately, or rather disjunctive- 
iy , and ‘not Riot. as the Gentle- 
- 4M : men 
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men of the other Side of the Quef- 
tion have reprefented; and that it 
will not be incompatible but necef- 
farily effe€tual for one or t’other of 
thefe Ends, according as we fhall 
chufe, the Gentlemen themfelves 


Eftablifhment of that Fund, I mean, 
the Freeing of the People from fome 
Tax or other, whofe yearly Produce 
does not exceed the Amount of the 
Saving you have made by fuch Pay. 
ment. That this was the Opinion 


hawe acknowledged. When we have A of Parliament appears from the al- 


approved of the Scheme, in fo far 
as it relates to the Reduétion of In- 


‘tereft, it is then Time enough to 


chufe. which of thefe Ends we hall 
apply the Saving tos but [ cannot 
help now declaring my Opinion, 


moft unanimous Refolution with re- 
{pet to abolifhing the Salt-Duty; 
for I do not remember that any Gen- 
tleman then infifted upon the Credi- 
tors having an indefeafible Right, not 
only to the Sinking Fund as it then 


that we ought to apply that Saving B ftood, but to all the Savings which 


and fomething more, to the imme- 
diate Abolifhing of fome of our Tax- 
es; not only, becaufe the People 
will gain more by an immediate Re- 
lief from fome of our moft heavy 
Taxes, than they can gain by a total 


might grow by the Payments made 
to the publick Creditors ; and that 
none of thofe Taxes mortgaged for 
the Payment of our publick Debts 
could be taken off or abolifhed by 
Parliament, as long as there was 4 


Difcharge of our Debts 3 or 4 Years C Shilling due of any of thole Debts, 
for which 
gaged. 

But fuppofe, Sir, this had been 
then, or any Time fince, my Opi- 


fooner or later, but becaufe it is be- 
come abfolutely neceflary, if we 
have a Mind to preferve our Trade, 
to abolifh fome of our Taxes, ‘as 
well as to’reduce the natural Intereft 
of Money. 


the Taxes were mort- 


nion, E am fure I have lately found 
very good Reafons for changing my 


I have always been, Sir, and ftill D Opinion; for I am ‘now fully con- 


am againft applying the Sinking 
Fund, or any Part of it, to the 
current Service; becaufe I think 
fuch an Application dire&tly contra- 
ry to the Intention of its Eftablith- 
ment, as well as inconfiftent: with 


: 


vinced, the Sinking Fund will never 
be duly and regularly applied, either 
to'the Payment of thofe Debts con- 
tracted before the Year 1715, or to 
the Abolithing of any of the Taxes 
mortgaged for that Patpofe: I am 


that Jaftice which is'due to our pub- E now by Experience fully convinced, 


lick Creditors. The ubimate End 
and Intention of’ its Eftablifhment 
was, to free the People from fome of 
thofe ‘Taxes they were then fubje& 


it is a Fund which Minifters in all 
Time coming will be nibling at; and 
I do ‘not think I have any great Rea- 
fon to expeét, that Parliaments will 


to, and which were mortgaged for be Jefs complaifant ‘to Miniftets in 


the Payment of thofe Debts contraét- 
ed before Dec. 25, 1716, and the 


Time to come, ‘than they have been 


F in'Time paft.. For this"Reafon, Sir, 


only Means of doing this was by’ Fam’ { far from defiring to {ee the 


. paying off by degrees the Debts, for 


which thofe Taxes were ‘mortgaged ; 
but when you have paid off thofe 
Debts, you have it certainly in your 


Sinking Fund increafed, that if any 
other. poffible ie Ae be con: 
trived for paying out honoura- 
bly and birly, thal be for having 


Power, either to apply the Saving ~ ft entirely abolifhed’; beeaufe, f ke 


made.by fach Payment, to increalfe, 
for the future, the Sinking Fund, or 
you may apply that Saving to the 
ultimate End and Intention of the 


G afraid, it may hereafter prove 


for running the Nation into needles 
Expence, oftner than. it will is 
a Fund for difcharging ay 






















our Debt, or freeing the People from 
any of the heavy Taxes they now 
groan under. And as I think the 
Turning of a great Part of our 
Debts into Annuities for Life or 
Years, or the Sale of fuch Annuities, 


towards paying off our Debts as far 
as it will go, is the only Way of 
paying off our Debts honourably arid 
fairly, and at the fame Time annihi- 
lating the Whole or a great Part of 
the Sinking Fund; therefore, I moft 
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Stock at 183 $, and Eaf-India at 
200/. per Cent. ‘This Calculation, 
I fuppofe, they take from this Pro- 
portion, that if. 3 per Cent. gives 
100/. 4 per Cent. the prefent Divi- 
dend on 4 per Cent. Annuities, ought 


and applying the Purchafe Money A to give 133 $3 and fo for the reft in 


Proportion to their refpective Divi- 
dends; but does not every Gentle-., 
man fee the Error in this Method of 
Calculation? However, to make this 
Error manifeft, I muft obferve, that 
the Price of every one of our Stocks 


heartily join with my worthy Friend B at Par, is the Price of an Annuity to 


in that Part of his Scheme which re- 
lates to the opening Books of Suab- 
fcription for the Sale of Annuities, 
upon the Terms he propofes; be- 
caufe thefe Annuities will ceafe of 
courfe, and as foon as a fafficient 
Number of them are fold, we may 
then order it fo, that the Taxes thall 
ceafe of courfe, and in Proportion as 
the Annuities fhall ceafe or deter- 
mine: Whereas, if we continue up- 
on the prefent Footing, I am afraid 
the Doétrine lately broached will 


continue till the Principal be repaid ; 
becaufe the Publick ftands obliged to 
pay them 10o/. in Money, for every 
100/. Stock they ftand . pofleffed of : 
But as to the advanced Price upon 
any of our Stocks, it is the Price of 


Can Annuity to continue fora certain 


or uncertain Term of Years 2 fond 
Perdu, as the French call it; that is, 
upon the Ceafing of the Annuity the 
Principal is to be entirely loft; be- 
caufe, let that advanced Price rife as 
high as it will, the Pablick ftands 


prevail, that the Nation ought always D obliged to pay them no more than 


to be kept under its prefent Load of 
Debts, and the People under their 
prefent Load of Taxes; and that the 
Sinking Fund will be generally di- 
verted towards the current Service, 
or towards difcharging fome Debt 
lately contraéted, in .order to gain 
the falfe and empty Applaufe for fu- 
ture Minifters, that they have not 
laid any unneceffary Loads upon the 
People, or fubjeéted them to any new 
and unheard of Taxes, ’ 

As for the Praéticability of the 
Scheme, I believe, Sir, it will fufi- 
ciently appear, by fetting the Gen- 
tlemen of the other Side of the 
Queftion right, in a Miftake they 
have committed, with refpeét to the 
Prefent natural Rate of Entereft ‘up- 


on publick Securities. Th 
som kite of 6 


told us, that if the prefent 


Intereft upon fuch Securities were at 


per Cent. our Annuities at 4 per 
“m. ought to fell at 33-4 Bank 


Cent. Annuities, the, natural Intereft 
2 ‘ 


100/. in Money, for every 100., 
Stock they ftand poffeffed of. : 
Now, Sir, with refpe& to’ our 
Annuities at 4 per Cent. does not 
every one fuppofe we fhall be able in 


6 Years to reduce them to Bow 
° 


E Cent. but fuppofing it fhould 


Years, then if the natural Intereft of 
Money be no lower than 3 per Cent. 
our 4 per Cent. Annuities, ought not 
to fell for above 108} per Cents be- 
caufe in that Cafe, an Annuity of 3 
per Cent. till the Principal be repaid, 
can be worth no more, nor-can it 
fell for any more than 100/. and an 
Annuity of 1 per Cent. for io Years, 
at the End of which Time the Prin- 
cipal is to be funk, as well as*the 
Annuity to ceafe, is in prefent’Va- 
lue, at the fame Rate of Intereft, 
worth no more, nor can. it fell for 
any more, than 8 $3 fo that accord- 
ing to the prefent of our 4 per. 


4M of 
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of Money muft be under 3 per Cent. 
becaufe they fell for 113/. per Cent. 
which is 4 4 per Cent. higher than 
they could fell for, if the natural In- 
teteft of Money were not under 3 
per Cent. 


of Money at 3 per Cen. 

mium upon Bank Stock, i 
to the Price it now fells for,. is above 
37 per Cent. and the Premium upon 
Eaft-India Stock, is above 30 py 
Cent. both which are much higher 


Then as to the Bank, ‘tis well Athan the Premium upon 3 per Cent. 


known they divide but 5 § per Cent. 
that their Term expires in 6 Years, 
and that their Annuity cannot conti- 
nue any longer than that Time; be- 
caufe if proper Meafures be taken, 
they may be paid off in that Time, 


Securities, and is occafioned, I be. 
lieve, by People’s being generally of 
Opinion, that the exclufive Privilege 
will be continued to. each of the 
Companies refpectively, perhaps for 
many Generations, without their be- 


and if their Term of Banking be B ing ever obliged to pay a full and 


continued any longer, they ought to 
pay a valuable Confideration for it; 
from whence we muft reckon, that 
their Stock, if the natural Intereft of 
Money were no higher than 3 per 
Cent. ought not to fell for above 


adequate Confideration to the Publick 


for the Renewal of their Term. 


From hence it matft appear, that 
the natural Rate of Intereft upon all 
publick Securities is under 3 per Cent. 
and to infinuate, that the Creditors 


113 4 or 114 per Cent. at molt, which_C of the Publick are in a worfe Condi- 
is 100/. for the Annuity of 3 per 
Cent. till. the Principal be,repaid, and 
13 $ or 14 for an Annuity of 2 4 per 
Cent. for.6 Years, the Principal to be 
then funk. And laflly, as to £a/- 


India Stock, as they are. now eftab- 


tion than any Pledgee or Mortgage, 
is really fomething Very extraordina- 


ty, when all Mankind appear fo evi- 


dently to be of a contrary Opinion; 
for tho’ a War. fhould happen, i 
will, I hope, rather lower than raile 


lifhed-a Company for ever, and their D the natural Intereit of, Money, be- 


_exclofive Privilegeto continue. till 
the Year 1769, and as they divide 
6 per Cent. 2 per Cent. whereof is 
from the Profits of their Trade, fup- 
pofe the natural Intereft of Money 
no lower than 3 per Cent.. their 


Steck ought not to fell for above E 


149 4 per Gent. which. is 100/. for 
the 3. per:Cemt. to continue till the 
Principal be repaid, 8 and fome more 
than 5. per Cent... for the 1 per Cent, 
-Annuity,. which ‘tis fuppofed the 
Government muft as yet. pay for 10 


caufe, I hope, our.Government wil 
never again fall into that dangerous 
and deluding Method of borrowing 


Money for the Expences of the War, 
but will yearly raife as much as may 


be neceffary for fupporting the Ex- 
pences of the War, and anfwering 
the whole annual publick Expence. 
And to pretend, that the Scheme 


-may be rendered impracticable, by a 


Combination among our rich money- 
ed Men, is ftill more extraord 


nary ;, for a Confpiracy for diftrefiing 


Years,,and near 41 per Cet. for an F the Publick, in order to prevent vs 


Annuity of. 2 fer Cent. to continue 
for 32. Years, being the Refidue of 
the Term of their. exclafive Privi- 
lege, at the End of which the Divi- 
dend of 2 per Cent. from the Profits 
of their Trade will probably ceafe; 


and the principal Money now pe 


for the Annuity proceeding. from 
thofe Profits will be entirely funk ; 


from being able to relieve the People 
from any of their Taxes, whatever 
it may be reckoned by our Lawyers 
would, I am fare, be reckoned by 
the People a Sort.of High Treafos 
againit the State, and would confe- 
quently make the rego 


delves juftified in any M 
might think proper to take, 


fo that foppofing the natural Intereft ligving them(clves 








» ® 
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in the fpeedieft and moft effeétual 
Manner; therefore, I hope, no pub- 
lick Creditor, nor any moneyed. Man 
in the Kingdom, will be fo rath and 
imprudent as to enter.into any fuch 
Combination or Confpiracy. 


After what I have faid, Sir, I be- A upon publick; which can never hap- 


lieve the Arguments made ufe of for 
fhewing the Impraéticability of the 
Scheme, will entirely evanifh; and 
the Dangers we are threatened with, 
either from its fucceeding or not fuc- 
ceeding, will, upon Examination, 


appear as little fubftantial. ‘That the B we know, fome People have: been 


Succefs of the Scheme, or even the 
Attempt, will make Foreigners, efpe- 
cially the Dutch, draw out their Mo- 
ney all at once, is a Misfortune we 
have been threatned with upon all 
intended Reduétigns; and I am con- 


vinced -we fhall now find thofe C a publick Nuifance, it may be made 


Threats as dll grounded as_ever they 
were found upon any former Occa- 
fion. With refpeé&t to Foreigners, 
Sir, particularly the Dutch, there are 
two infurmountable Obftacles, which 
will prevent their drawing away 


their Money ; one of which is, thatD minifh the advanced Price upon our 


it is impoflible for them to find Pur- 
chafers at any Thing near the Va- 
Jue, if any great Number of them 
fhould refolve to fell; and the other 
is, that it is impoffible for them to 
get 3 per Cent. for their Money an 


where elfe, upon any Security equal- E 


ly good; for the higheft Intereft at 
prefent in their own Country. is but 
3 per Cent. and the loweft in many 
Cafes under 2; fo that ome Million 
Sterling only brought from England 
to be lent in Hol/and, would very 


robably run the natural Intereft of F fay we ought not to do or attempt 


oney down to 2, or. perhaps to 
1 per Cent. And as to our own Peo- 
ple, fome of them might. probably 
draw out their Money, in order to 


lend it on Mortgages at 3 3 per 
Ceet. on Saad. poribenl Security at 


4s cr. eevee Bev Caer © and now it is made ufe of againit 
tAd- a 


at 5; which is one.of the grea 

vantages to be ed from - the 

Scheme; but the Sum to be drawn 
1 : 
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out for thefe Purpofes could have no 
great Influence upon our publick Se- 
curities; becaufe the Drawing out of 
any great Sum would bring the natu- 
ral Intereft of Money upon private 
Securities below the natural Intereft 











































pen as. long as the Generality of 
Mankind have a much better Opinion 
of the latter, than they have of the 
former. And as to the prefent Fall 
of Stocks, we know it proceeds from 
thePraétices in ’Change- Alley, where, 


mighty induftrious. I with they had 
not been fo; I with their Behaviour 
at this Time may never be made ufe 
of as an Argument againft. all our 
publick Creditors in general; for 
when the Behaviour of fome becomes 


ufe of againft the whole Body; as 
was lately the Cafe, with refpeé to 
the Diftillers and Retailers of Spiritu- 
ous Liquors. 

I fthall grant, Sir, the Reduétion 
of Intereft might very probably di- 


Funds; but I am convinced it would 
not bring them under Par, nor any 
Thing near to it; nay I do not know 
but the Benefit of not being obliged 
to receive any Part of their Princi- 
pal, nor to have their Intereft leffen- 
ed for 14. Years to come, would raife 
the Price of all our Annuities above 
what they now fell for; I think I 
have good Reafon to believe it would. 
However the advanced Price.is what 
the Publick neither has, nor ought 
to have any Concern about; for to 


any Thing that may tend to diminith 
the advanced Price our Stocks fell 
for, would be an Argument i 
ever paying. them any Part of their 
Principal, as well as againft reducing 
the Intereft now payable to them; 
ttempting to their Intereft 
I hope it will have juit. As g 


Weight, and mo more, 
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had been made ufe of for our coming 
to a Refolution never to pay a Shilling 
more of the Principal of any of our 
Debts, but to turn the Sinking Fund 


to fome other Ufe yearly, and con-. 


tinue to pay the fame Annuity we 
now pay, forever: Which Refolu- 
tion many Perfons without Doors 
would be glad of, tho’ I am certain 
no Gentleman within thefe Walls 
would ever agree to it. 

There is, therefore, Sir, no Dan- 
ger to be apprehended, either from 
the Succefs or Difappointment of the 
Scheme. To attempt it, is not 
climbing up a Precipice; it is only 
attempting to do that which we are 
in Duty bound to attempt, as often 
as there is the leaft Profpeét of Suc- 
cefs; and at prefent we fhall moft 
certainly meet with fome. This the 
declared Enemies of the Scheme are 
fafficiently aware of; they would not 
have been fo induftrious in their Op- 
pofition, if they had not known it 
would certainly meet with great Suc- 
cefs; and I am furprized to hear it 
faid, the prefent loud and general 
Complaints are nothing but Vapours : 
Every Man in the Kingdom, who has 
not great and fuperfluous Sums com- 
ing in yearly from our Funds, or 
from fome Poft or Penfion, is fully 
fenfible of the National Diftemper 
we are under; and I am fure no 
State Phyfician in the Kingdom can 
prefcribe a better, or at Jeaft a more 
honourable Remedy, than that now 
in our Offer; if we do not apply it, 
I thall defpair of ever feeing a Re- 
medy applied, till we change both 
our Phyficians and Nurfes. 

Has any Man faid, has any Man 
pretended, Sir, that the Lofs an An- 
nuitant or Stockholder is to fuftain by 
the Redudtion, will be made good to 
him by abolifhing the Duty upon 
Candles? This is treating the Sub- 
jet more ludicroufly than it de- 
ferves, or ought to be treated; but 
¥ will fay, it is better for every An- 
nuitant and Stockholder to take that 


which is the natural Intere of Mo. 
ney in his Country, than to run the 
Risk of being foon deemed an Ufy. 
rer, whereby he may come to lof 
both Principal and Intereft. The 
Reducing of the Intereft payable up- 
A on publick Securities to that, which 
we find to be the natural Intereft up- 
on fuch Securities, or paying thole 
off who are not willing to take that 
Intereft, is not laying any Tax upon 
our publick Creditors; but the con- 
tinuing to pay them 4 per Cent. when 
B the natural Intereft of Money is un- 
der 3, is really making them a Pre. 
fent of 400,000/. Sterling a Year; 
and [ am fure the Publick is in no 
Condition to make, nor can they 
pretend Merit enough to delferve, 
fuch a confiderablePrefent. To pre- 
C tend therefore, that the Reduétion 
propofed would be laying a Tax of 
55. in the Pound upon them, mutt 
appear to be a very great Miftake; 
and to fay, that in the prefent Cafe, 
there is no Diftinétion to be made 
between the publick Creditors and 
D the Publick, becaufe they area Part 
of our own People, muft appear to 
be as great a Miftake, if we confider 
that in all Cafes, where the private 
Advantage of any Set of our own 
People comes to be inconfiftent with 
the good of the Publick, a Diftine- 
tion not only then may, but muft 
be made, between that Set of our 
own People, and the Publick s and 
in all fuch Cafes, [ hope the good of 
the Publick will, I am fure it ought 
to be preferred. Is not this the Cafe 
now before us? It is for the private 
F Advantage of our publick Creditors, 
to receive from the Publick yearly s 
Prefent of 400,000/, but I am fure 
it is inconfiftent with the ‘ 
the Publick to continue making them 
any fuch Prefent. 
But of all the Arguments that 


E 


G have been made Ule of againft this 


a 
that, 
paid, 


and 


Reduétion, I think the 
moft extraordinary is, to fay, 
becaufe our People have long 





' 8 fs @& ; 


snd been accuftomed to the paying 
of heavy Taxes, therefore there can 
be no Compaffion in relieving them 
from, any of thofe Taxes. This, I 
fy, I muft think very hard as well 
33 extraordinary; and Iam fure it 
is as extraordinary to fay, we haveno 
Taxes upon the Neceffaries of Life. 
For my Part, I do not know any one 
Neceflary of Life, upon which we 
have not fome Tax or another, ex- 
cept Waters; and we can put no In- 
gredient, I know of, into Water, in 
order to make it palatable and chear- 
ful, without paying a Tax. We 
py a Tax for Air, and for the Light 
and Heat of the Sun in the Day 
Time, by Means of our Tax upon 
Windows; and for Light and Heat in 
the Night Time by Means of our 
Duties upon Coals and Candles; we 
pay a Tax upon Bread, Meat, Roots, 
and Herbs, of all Kinds, by Means 
of our Salt-Duty; we pay a Tax 
upon {mall Beer, by Means of the 
Malt Tax, and a heavy additional 
Tax upon ftrong Beer, by Way of 
Excife; nay we cannot have any 
clean Thing to put upon our Backs, 
either of Woollen or Linen, with- 
out paying a Tax, by Means of the 
Duty upon Soap: And tho’ moft of 
thefe T'axes may feem to be finall and 
éaly toa rich Stockholder, who has 
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have little or no Weight on the other 
Side of the Scale; for Gentlemen 
may talk what they will about Or- 
phans, Widows, and other Ladies, 
bat I believe the Reduction will bring 
few or none of them into pitiful 


A Circumftances; it will only oblige 


fome of them to betake themfelves 
to Bufinefs inftead of living idly, or 
to retire to the Country inftead of 
living at London; and for: this very 
Reafon Iam for the Reduétion, be- 
caufe I love to fee People employed 

B and as I am a Country Gentleman, 
and love the Company of the Ladies, 
I defire to have a few more of them 
in the Country with us. 

I do not remember, Sir, any one 
Argument made ufe of againft. the 
Reduétion, but what I have now ei- 

C ther fully anfwered, or fhewn to be 
an Argument in its Favour; and I 
hope what I have faid upon this Sub- 
ject will have the greater Weight, 
becaufe every one that knows me, 
knows I have a very confiderable 
Share in the publick Funds, and that 

D therefore it is as much my immediate 
Intereft to oppofe a Reduétion, as ie 
can be the immediate Intereft of moft 
Men in the Kingdom; but I. thall 
always confider my future Intereft 
as well as my immediate Intereft, 


and I hope I fhall always bé fo wife 


Thoufands a Year coming in, yet to E as to prefer the. publick Intereft to 


4 poor Labourer or Manufacturer, 
who has not perhaps above 8d. or 
is. a Day, and himfelf and Family 
to maintain out of it, every one of 
them muft feem grievous, and always 
will be feverely felt; till he can prée- 


both. I would not perhaps have 
been at fo much Pains to thew m 
Zeal in Favour of the Queftion;’ 
_it had not been for the contrary Be- 
haviour of fome, who are in the fame 
Circumftances with me;: but\when 


vail with his Mafter, on account F I obferved fome Praétices made ufe 


of thefe Taxes, to raife his Wa- 
ges; and-then, by the Lofs of Em- 
ployment, he is brought into a worfe 
Condition than he was before. There- 
fore, from the great Diftrefs many 
fuch poor Families are in, and the 


of without Doors againft the Quef- 
tion, which I do not think altoge- 
ther juftifiable, I thought it incums 
bent upon me to declare my Appro- 
bation of the Queftion in the moft 
remarkable Manner ; in order to con 


infinite Multitude there are of fuch G vince eee: as much as lies im my 
u 


in the Kingdom, Compailion may 
be ftrongly pleaded in Favour of the 


Reduétion, and can, in my Opinion, 


Power, that fuch Praétices ought not 
to be imputed to the publick Credi- 
_tors in generals and I with the Time 
may 
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may never come, when'the publick without further Time to confider of 
Creditors will have Reafon tothank it, therefore the further Confiderati- 
me for the Record [’have left in their on of the Affair was put off till that 
Favour. Day Sevennight, as before mention. 

Thas we have given the Subftance ed and towards the End of the De. 
of what was faid in the two Days De- _ bate, the fecond Day, T—s Woumy 
bate upon the Motion made by Sir A Efq; ftood up and made a thor 
J—ns B——d; for fome Gentlemen Speech, the Subftance whereof we 
in the rft Day’s Debate, who feemed _fhall give in our next,. becaufe it 
to fpeak againft the Motion, having produced an’ Alteration in the Mo- 
declared, they thought the Motion of tion, as our Readers will then fee. 
fuch Confequence, that they could [Tdis Fournal to be continued in our 
not freely give their Opinion upon it next. | 





LETTERS, in the Original, with the Tranflations, and MESSAGES, that pafled between 
the King, Queen, Prince, and Princefs of Wales ; on Occafion of the Birth of the young 


Princels. 
The Prince to the Queen at Richmond, by Lord North. 


MAD AME, Kew, le 5 Fuill, 1737. MAD AM, Kew, Fuly §, 1737. 
E Dé &eur Hollings «¢ Mrs, Cannons vien- R. Hollings and Mre. Cannon have jut 
meat de me dire, qu'il n'y a plus d deiter told me, that there is no. longer any 
de Ja groffeje de la, Princeffz. D'abord gue Doubt of the Princefs’s being with Child, 
Pat eu leur autorité, je n'ai pas would manguer _As foon.as I had their Authority, I would not 
den faire part avitre Majid, et deLa fu- fail to acquaint your Majefty therewith, and 
plier d’en informer le Roi en mime tems. Fe to beg you to inform the King of it at the 
fuis avec tout le refpec?. poffible, Madame, fame Time. I am with all poffible Refpedt, 

de Votre Majcfid le trés bumble Madam, Your Majefty’s moft humble, 

et trés obeiffant fils et ferviteur, And moft obedient Son and Servant, 

FREDERICK, FREDERICK. 


4uguft t, 1737+ Lord Harrington and Sir Robert Walpole arriving at St. Fames’s foon after 
the Delivery of the Princefs, his Royal Highnefs was pleafed to fend for them to his Bed-fide 
about 5 a-Clock in the Morning: When, among other Things, he faid he did not know 
whether the Princefs was come before her Time or'not; that the had felt’ great Pains the 
Monday before, which being apprehended might prove ber Labour (of which Opinion Lady 
Archibald Hamilton and Mrs. Payne declared themfelves to be,) be brought her from Hampstn- 
Court to St. Fames’s; but the Phyficiams were then of another Opinion, and the Pains ceafing 
and going off, they returned to Hampron-Court again. © ; 

That on the-Friday following, thé Princefe’s Pains ‘returning, the Prince carried her again 
to St. Fames’s, when the Phyficians, Dr. Hollings and Dr. Broxbolme, and Mrs. Cannon wert 
of Opinion it might prove her Labour, but thofe Pains likewife going off, they returned again 
‘to Hampton Court on Saturday: That he thould not have been at Hampton-Court on Sunday, 
but it being the publick Day, he feared it might be liable to fome Conftruétions; that the 
Privcefs growiog ill agein on Sunday, he brought her away immediately, that the might be 
where proper Help and A fiiftance could be had. 
_ NvB, The Prince of Wales hd that Morning made Declarations to the fame Effed, with 
fome other Particulars, to the Queen and the two, Princefles who were with her. 


Meffage from the King: at Hampton-Court, to the/Prince af St. James's, by Lord Efiex, 
; , | ¢ i Amgutt 3, 1737 ei] rk ae 
HE King has commanded me to acquaint your Royal Highnefs, That his Majefty 
heartily rejoices at the fafe Delivery of thé-Princefs ; but that your carrying ed the 
Royal Highbnefs from Hampton-Court, the then Refidence of the King, the fame 
Royal Family, under the Pains and certain Indication of immediate Labour, to the immitets 
Danger and Hazard both of the Princefs and her Child, and after Sufficient Warnings 
Week: before, to have made the neceffary Preparations for this happy Event 5 without acquaitt: 
ing his Majefty, or the Queen with the Circumftances the Princefs was in, or giving them 


leaft Notice of your Departure ; is looked u the to be fach a deliberate Indignity, 
offered to himéelf, dud te tie’ Upsia, Ay age! crtaatenel fo ego Joon 
Highnefs, that he refents it to the bigheft Degree, 3 


Fra 













SIRE, 

"oft avec toute la mortification poffible, us 

C je wois par le Meffage, que my Lord Ef- 
fex m'a porté, gue ma venue en ville, avec 
la Princeffe, a eu le malbeur de déplaire 2 Vé- 
tre Majefé, Permettex mot, Sire, de Vous 
reprefenter, gue dans le cas preffant, ou je me 
treuvai Dimanche, fans Sage- Femme ni aucune 
afifance, il métoit impoffible, de m’arréter un 
moment ; Sans cela fe wauroit jamais mdnbue 
de venir moi-méme, en faire part 2 Votre Ma- 
joe; outre que la plus grande expedition da 
monde n’auroit jamais pi amener Mrs, Can- 
nons, gue deux ou trois beures aprés la Naif- 
fance de l’Enfant, Comme la Princeffe avoit 
es la Coligue, pendant quelques jours, Mrs, 
Cannons, ef les Do&feurs Hollings et Brox- 
hom furent confultezs plufieurs fois, qui 
m'affurerent tous gu’ Elle n'étoit pas fi proche 
encore de fom terme, ce que les deux Medecjns 
étoient d’opinion encore le Dimanche 2 Midi; 
mais gu'en cas gu’Elle eat des peints diferentes 
de la Coligue, on Lui ditt donner un Cordial, 
et l'amener en wille, auffi-tét gu’on pourcit, 
Fai fuivi cect en tout point, et fuis tres af» 
figé, qwil of arrivé un cas, o& ma tendreffe 
pour la Princeffe, powvoit parcitre d’écarter 
un moment, la premiere penfée, que jai fans 
cela tcijours, de montrer mon déoouement envers 
Vitre MajeRé. Diailleurs, fi jofe dire; la 
Princeffe m'a le plus infhamment defiré dans ce 
moment de l’amener a Londres, oi toute affiflance 
Lui etoit plus proche, gue je n'y pus réjifter ; 
car je m’aurois jamais pil me pardonner, fi ex 
confeguence de mon refus, aucun malbeur Lui 


fat arrivd. F'efpere que tout ceci toiicbera Vé- 
tre Majefié, qu’ Elle me tra de me 
mettre a fes piers demain a lever ; ce gue 


je n’aurois pas mangué de faire Lundi paffé, 
fi la Reine ne m’avoit ordonnd de ne le faire, 
gue comme aujourd'bui, La feule chofe gui 
m'en a empeché, eff la peur gue j'ai eu, depuis 
que j'ai wii my Lord Effex, de déplaire a Vé- 
tre Majefié, em me prefentant m Elle, 
avant d'avoir pris la liberté de Lui expliquer 
avec toute Soimiffion, l unique P veritable mo- 
tif, de la demarche, dont Elle m'a pari: of- 
fencée, Fe fuis avec tout le refpeE imaginable, 
Sire, de Vitre Majefié, le tres 

@ trés obeiffant fils, ferviteur, G fujer, 

) FREDERICK, 
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SIR, 
I T is with all the Mortification imagimable, 
that I fee by the Meflage my Lord. Efex 
has brought me, that my coming to Town 
with the Princefs has had the Misfortune to 
difpleafe your Majefty. Permit me, Sir, to 
reprefent to you, that in the prefling Situa- 
tion I was in on Sunday, without a Midwife - 
or any Affiftance, it was impoffible for me to 
delay one Moment; otherwife I fhould not 
have failed to have come myfelf to acquaint 
your Majefty with it. Befides which, the 
greateft Expedition in the World could neveg 
have brought Mrs. Cannon in lefs than two 
or three Hours after the Birth of the Child, 
As the Princefs had had the Cholick for 
fome Days, Mrs. Cannon, Dr. Holliags, and 
Dr, Broxbolme, who were often confulted, al§ 
affured me the was not yet fo near her Times 
of which Opinion thefe two Phyficians fill 
were on Sunday at Noon; but in Cafe the 
had Pains different from the Cholick, that @ 
Cordial fhould be given her, and that the 
fhou!d be brought to Town as foon at poffible, 
This Advice I followed in every Point, and 
am very much concerned that a Cafe thould 
happen, in which my Tendetnefs for the 
Princefe might feem one Moment to remove, 
what is otherwife fir in my Thoughts, the 
Defire of thewing my Devotion to your Ma- 
jefty. Befides this, if I may take the Liber- 
ty to fay fo, the Princefs defired me fo 
earneftly at that Time to carry her to Lendon, 
where all Affiftance was nearer at Hand, 
be ae not refift he whe seal pe 
ave ven myfelf, Confequence 
my Refufal, any Accident had happéned ta 
her. I hope all this will move your Ma- 
jefty, and that you will give me Leave to lay | 
myfelf at your Feet To-morrow at your Lee 
wee, which I fthould not have failed to have 
done laft » if the had not ore 
dered me to defer it till this Day. The only 
Thing that has hindered me to Day, is the 
Fear I have had, fince I have feen my, Lor 
ex, of difpleafing your Majefty, in Cafe 
come into your Powers fers} pared 
e Liberty to explain to you, wit ub. 
miffion, the true and only Motive of the 
Step with which you feem offended, I any 
with the greateft Refpeét imaginable, 
Sir, Your "smaof humble, _ 
And moft obedient Son, Servant and Subjeét, 
FREDERICK, 


From the Prince at St, James's, to the Queen at Hampton-Court, by Lord Jerfey, Aug. 3, 1737" 


MADAME, 
Va me s’auriex croire, comme le Mf 

_ fage que my Lord Effex m'a aporté, m'a 
ofhigé. Fe me frattois, que les raifont, gue 
J at pris la liberte da donner 2 Vétre Majefé, 
geand Elle a eu la bonté de venir voir la Prin- 
sffe, auroit juftifié mon depart de 








MADAM, 


vse a how much ~ 
F) neon y d myfelf that the Rea- 
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cour aupres du Roi. Fe prens la liberté de . 


les recapituler dams ma Lettre, que je me fuis 
donne U'bonneur de Lui écrire fur ce fujet, me 
Prattant que Votre Majflé ‘aura la boned de les 
epuier, Fe fais avec beaucoup de refpeG, 
Madame, Votre tres bumble 
& tré obeRant fils & ferviteur, 
FREDERICK, 


$ IR £; 

E permettrex Vous de mettre ma douleur 
devant Vos piex, du refus gue jai eu 

bier au fur, de vous faire ma Cour aujourd’ bui. 
He ne faurois exprimer, combien je fouffre détre 
privé de cet bonneur; G de me voir bors des 
bonnes graces de Votre Majid. Si quelque 
chile pouveit me confoer dans mon malbeur, 
c’cfl Prmnocence de mes sntentions, lefquels je fue 
pli Votre Majehd de croite, ne puvent jamais 
tre de vous offenfer. Fene prens pas la li- 
berté de recapituler les raifons, gui m'ont industs 
# quitter Hamptoncour fi fubstement, mais je 
we flatte que Vitre Mojefié m’accordera plus 
Jacilement ‘le pardon, que je\Lui demande, 
guand Elle reficcbira a l'etat, cu jeme trouvat 
alors, avec la pawore Pringeffe, dans un temps, 
gui nem’ eit. pas permis de m'arréter un mo- 
ment. Jal donc conjurer inflamment Vocre 
Maj fe de. wm: rétablir dans Vos bonnes graces, 
& de me permetire de Vous faire ma Cour de- 
main 2 Viire leve, jafgu’ a guel tems je ne 


faurois Etre en repos. Fejuis avec tout le re(pee? 


imaginab., Sire, 
De Votre Majefié le trés bumble 
& trés obciffant fils, ferwiteur &- fujet, 
St. James's, le 4 Acét. 1747. FREDERICK, 


ture from Hampton-Court to the 
have taken the Liberty to iscapiecne Wy 
Reafons in the. Letter I have done myfelf the 
Honour to write to him upon that SubjeGa, 
flattering os your Majetty will be % 
good to lend them your Affiftance, | am 
with great Refpeat, 
Madam, Your moft humble 
And moft obedient Son and Servant, 


FREDERICK, 


The Prince to the King, Auguf 4, 1737, 4y Lord Carnarvon, 


SJR, 
ILL: you permit me to lay at your 
Feet, my Grief for the Refufal | re. 
ceived laft Night to make my Court to you 
to Day ; I cannot exprefs how much I fuffer 
from being deprived of that Honour ; and (ee. 
ing myfelf out of your Majefty’s Favour, 
If any Thing could comfort me in that Mif- 
fortune, it would be the Innocence of my In- 
tentions, which I beg your Majefty to be- 
lieve can never be to offend you. I do not 
take the Liberty to recapitulate the Reafons 
which induced me to leave Hampton Court {o 
fuddenly, but I flatter myfelf your Majetty 
will more eafily grant me that Pardon which 
I afk, when you reflect on the Condition in 
which I found myfelf with the poor Princefs, 
ata Time, when it was not fit for me to 
delay a Moment. JI take the Liberty then 
moft earneftly to conjure your Majefty to re- 
ftore me to your Favour, and to permit me 
to make my Court to you To-morrow at 
your Levee, till which Time I cannot be at 
Eafe. 1am with all the Refpe& imaginable, 
Sir, Your Majefty’s moft humble, _ 
And mof obedient Son, Servant and Subjedt, 
FREDERICK. 


M-ffage frem the King at Hampton-Court, to the Prince at St, James's, by Lord Dunmore, 
Auguft 20, 1737.. 

T being now near three Weeks fince the Princefs was brought to Bed, his Majefty hopes 

there can be no Inconvenience.to the Princefs, if Monday the 2gth Inftant be appointed for 
baptizing the Princefy his Grand-daughter; and having determined, that his Majefty, the 
Queen, and the Dutchefs- Dowager of Saxe-Gotha thall be Godfather, and Godmothers, he 
will fend his Lord Chamberlain to reprefent himfelf, and the Queen’s Lady of the Bed- Chamber 
to reprefent the Queen, and defires the Princefs will order one of the Ladies of her Bed- 
Chamber to ftand for the Dutchefs-Dowager of Saxe-Gotba, and the King will fend to the 
Archbifhop of Canterbury to attend and perform the Ceremony. 


, The Prince to the King, Avguft 20, 1737» by Lord Carnarvon. 
SIRE, STIR,” 


A Princeffe @B svi prénons la libertt de ve HE Princefs and I take the Liberty to 


imercier trés bumblement Vitre Maj-/ie de 
neur gu’ Elle weyt bien faire a nicre fille 
den étre Parain, Les ordres gue my Lord 
Danmore m'a aporte fur ce fyjet, feront execu- 
tis point par point. “fe me contercis bien 
beureux fi a cette ogcafion 7 ofois venjr moi méme, 


thank your Majefty moft humbly for 
the Honour you intend to do our Daughter in 
ftanding Godfather to her; the Orders my 
Lord Dugmore has brought hall be pundtually 
executed. ‘I fhould think myfclf very happy 


if upon that Occafion I might take the 7 
berty to come anid throw myielf at your Fee 
phe Tlred ony wale es 
ved : . 
tion I have recei Lea “ 


we mettre 2 wos pits, “ric me m'en poitroit 
ampéicher gue la feule deferfe de Votre Majefie. 
nae se hs oft bonnes graces, of la cbofe ia 

monde s affligeante pour moi, gui non _—ibe deprived of your Favour 
feulement Vous refpethe, mais, f ed the World: the oft mortifying tem ¥ 












& ce terme, Vous aime trés tendrement. Me 

fermettrex vous encore une fois de vous fuplier 

trés bumblement dé me pardonner une faute, dans 

laquelle du moins I’ intention n’avoit pas de part, 

& de me permettre de Vous refaire ma cour 2 

Votre leve? F ofe Vous en conjurer inflamment, 

comme d'une chofe gui me rendra le repos, ‘Fe 

fats avec toute la foiimiffion poffible, 

Sire, de Votre Majefié le trés bumble 
© srés obeiffant fils, fujet, & ferviteur, 

FREDERICK, 
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not only refpeét you, but (if I may make ufe 
of that Expreffion) moft tenderly ‘loye you. 
Will you permit me once again humbly to 
befeech you to pardon a Fault in which at 
leaft the Intention had no Share, and to per- 
mit m¢ again to melee my Court to you at 
your Levee? I take the Liberty to conjure: 


you to grant this Requeft as a Thing that 

will reéftore my Quiet. Iam with all poffi- 

ble Submiffion, . : 
Sir, Your Majefty’s moft humb'e, 

And moft obedient Son, Subjeé&t and Servant, 

FREDERICK, 


From the Prince at St. James's, to the Queen at Hampton-Court, dy Lord Carnaryon, Aas 


gett 20, 


MADAME, 
Ermettexs moi de Vous remercier tres bum- 
blement de U'bonneur gue Vous voulex 
bien faire 2 la Princefe @ a moi détre Ma- 
raine de notre fille, fai pris la liberte d’en 
faire mes remercimens at Roi par &rit, F 
at ajouté mes douleurs, de la fituation, o@ je 
me trouve. ‘Fe vous fuplie encore une fois, 
Madame, de my offiter de Vos bons offices, qui 
ne pavent jamais étre i@ dans un cas 
plus effentiel 2 Votre fils, gu” @ le remettre 
dans les bonnes graces de fon Pere, Fe fuis 
avec tout le refpe& poffible, 
Madame, Votre trés bumble, 
& trés obeiffant fils G ferviteur, 
FREDERICK. 


1737. 
MADAM, 
ERMIT me to thank you moft humbly 
for the ‘Honour you 'think ‘fit to do the 
Princefs and me in being Godmother to our” 
Daughter. I have taken the Liberty to re- 
turn the King my Thanks in Writing, I 
have added likewife my Grief for the Situa- 
tion IT am in. I befeech you once again, 
Madam, to affift me with your good Offices, 
which can never be employ’d for your Son in 
a more effential Point than in reftoring bim 
to his Father's Favours I am with all pofli- 
ble Refpedt, Madam, 
. Your moft humble, 
And moft obedient Son and Servarit, 
FREDERICKe 


From the Prince at St. James's, to the King at Hampton-Court, 4y Lord North, Aus 
gui 30, 1737- 


SIRE, 

"EST avec tout le refpe? poffible que 7’ ofe 
remercier encore ume fois Votre Majefié de 
l'bonneur qu’ Elle a bien voult faire 2 la Prin- 
cele BF a moi détre Parain da nitre fille, Fe 
ne faurois laiffer paffer cette occafion fans reite- 
rer ma demande du pardon, gue Fe Lui ai de- 
mande fi fouvent. Fe foubaiterois trouver des 
paroles qui piffent ficcbir le coeur Paternel de 
Vitre Majeflé; vil y em avoient gui piffent 
marquer davantage ma douleur, €P mon re/peéF 
envers Vous,. Fe puis affarer trés bumblement 
Votre Majed que je men fervirots. Ii ne me 
refte donc plus rien a dire, gue de Vous of wl 
encore ume fois de me rétablir dans Vos bonnes 
Graces, G de Vous affisrer gue rien au monde 
ne changera le tendre refpe& que Fe Vous dais, 

cant avec beaucoup de femiin, 

Sire, de Votre Majefié le trés bumble, 
& trés obsiffant fils, fujet, & ferviteur, 

St. James's le 30 Aét 1737. FREDERICK. 


SIR, 

T is with aH pofiible Refpect that Ltake 

the Liberty to thank your Majefty once. 
more, for the Honour you have thought fit. 
to.do the Princ:fs and me in being Godfather . 
to our Daughter. 1 cannot let this Opportu- 
nity pafs, without repeating my Petition for 
that Pardon which I have fo often agk'ds I. 
fhould be glad to (nd Words that could foften © 
the paternal Heart of your Majefty ; if there: 
were any that Could ftronger mark my Grief 
and my Refpeét, I affure your, Majefty f ; 
would make \ufe.of them. There remains 
then nothing more for me to fay, but to con- 
jure you once again to re-eftablif_t me in your 
Favour; and to affure you, thet nothing in 
the World. fhall change the tend r Refpe& I 
owe you, being with great Submiffion, 

Sir, Your Mejefty’s mott humble, 
And moft obedient Son, Subj-& and Servant, 
| ~ © FREDERICK, 


From the Prince at St, James's, to the Queen. at Hampton-Court, by Lord North, Au-. 


MADAME, 
E crois bere de mon dewpir de Vous remercier 
encore une fois Seb te Prise ~ pow 
"ur gue wous aves, fait a la Pri: 
deere 2 Maraine viyer fille. Fe fais trbs 
mertifit, gue la défenfe.du Roi m' empiche 


‘. faire 


. gut 3° 1737+ 


MADAM, °°. 
Think it my to thank you ones 
more moft humbly fer the Honour you 

have done the Princefs and me in being God- 
mother to our Daughter. I am extremely . 


de le snortify'd that the Klog's Probibition hinders 
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faire de bouche, Rien ne m’ arvétercit fans cela, 
Fe me flatte que la continuation de Vos bons 
Offices, joints a la Lettre que je me fuis donne 
I bonneur d'éerire aa Roi fur ce fujet, m'en pro- 
cureront la permiffion, & que j'aurai bientot la 
fatisfa&ion de reparojtre » wi Vout. Fe fuis 
avec tout le re{pe imaginable, 
Madame, Votre trés bumble, 
& trés obeiffant fils S ferviteur, 

Se. Fames's le 30 Aokt 1737. FREDERICK, 
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me from doing it by Word of Mouth 
thing elfe thould op. me. 1 fate tyict 
that the Continuation of your good Offices, 
join’d to the Letter I have done myfeif 
Honour to write to the King upon that $ 
je, will procure me that Permiffion ; 
that I fhall. foon have the Satisf@ion to ap- 
peat before you again. I am with all imagis 
nable Refpeét, Madam, Your toot humble, 
And moft obedient Son and Servant, 


FREDERICK, 


Mefaze the King at Hampton-Court, to the Prince at St. James's, by the Duke of G 
‘Gez stash of Richmond, and Lord Pembroke, Saturday Sept. 10, 1737. ¥. Gain, 
GEORGE R. 4 
HE Profeffions you have lately made in your Lettere, of your particular Regard to me, 
are fo contradictory to all your Actions, that 1 cannot fuffer myfelf to be impofed upon 
them. 
re know very well you did not give the leaft Intimation to me or to the Queen, that the 
Priacefs was with Child or Breeding, until within lef than a Month of the Birth of the 
young Princefé: You removed the Princefs twice in the Week immediately preceding the Day 
of her Delivery, from the Place of my Refidence, in Expectation, as you have voluntarily de- 
clared, of her Labour; and both Times upon your Return, you induftrioufly concealed from 
the Knowledge of me, and the Queen, every Circumftance relating to this important Affair: 
And you at laft, without giviog any Notice to me, or to the Queen, precipitately hurried the 
Princefs from Hampton-Court in a Condition not to benamed. After having thus, in Execution 
of your own determin’d Meafures, expofed both the Princefs and her Child to the greatef Pes 
rile, you now plead Surprize, and Tendernefs for the Princefg, as the only Motives that. occa- 
fioned thele repeated Indignities offered to. me and to the Queen your Mother. 

This extravagant and undutiful Behaviour, in fo effential a Point as the Birth of an Heir to 
my Crown, is fuch an Evidence of your premeditated Defiance of me, and fach a Contempt of 
my Authority, and of the natural Right belonging to your Parents, as cannot be exeuled by 
the pretended Innocence of your Intentions, nor palliated or difguifed by {precious Words only. 

But the whole Tenour of your Conduét for a confiderable Time has been fo intirely void of 
al) real Duty to me, that I have long had Reafon to be highly offended with you. 

And until you withdraw your Regard and Confidence from thofe by whofe Inftigation and 
Advice you are direfted and encouraged in your unwartantable Behaviour to me and to the, 
Quten, and until you return to your Duty, you thall not refide in my Palace; which I will 
mot foffer to be made the Refort of them, who under the Appearance of an Attachment te 
you, foment the Divifion which you have mads in my Family, and thereby weaken the com- 
mon Intereft of the Whole. 

In thie Situation I will receive no Reply: But when your A@tions manifeft a juft Senfe of 
your Duty and Submiffion, Tbat may induce me to pardon, ‘what at prefent I moft juftly relents 

In the mean Time, it is my Pleafure that you leave St. fames's with all your Family, when 
it can be done without Prejudice or Inconvenience to the Princefs. I fhall for the prefent leave to 
the Princefs the Care of my Grand-daughter, until a proper Time calls upon me to confider of 
her Edueation. ’ Sign’d G. R. 


Lord Baltimore to Lord Grantham. 
My Lord, 


Have in my Hands a Letter from his Royal Highnefs to the , which I am com- 
manded to give or tranfmit to your Lordthip; and as I am afraid it might be improper for 
ie to wait on you at Hampton-Court, 1 muft beg you will be fo good as to let me know how, 
and in what Manner I may deliver, or fend it to vou. If I may prefume to judge of my Royal 
Matier’s Sentiments, he does not conceive bim(elf precluded by the King’s Meflage from taking 
this, the only Means, of endeavouring, as far as he is able, to remove his Majefty’s Dif 
pleafure, Iam, Your Lordthip’s very humble Servant, Baltimore, 
: Lord Grantham to Lord Baltimore. 
_ My Lord, 155 1737 


Have laid your Lordthip’s Letter before the Queen, who has commanded mic to recur yout 
Loréthip the following Anfwer. : > thee 

‘The Queen iv very forry, that the Prince's Behaviour has given the King fach Yap" of 

‘ Offence : But thinks herfelf reftrained by the King’s lat Meflage to the Prince, from receiving 

BE toc gee aia erecta ms wm I am, ‘ an. ewe 

¥ } My. Lord, Your Lordship’, Gro Crenin 


London, Sept. Rs 1737° 
a 
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Gu Princels from Kew, to the King at Hampton-Court. Sent dy Sir William Irby to Lord 
Pembroke, and by Lord Pembroke delivered to the King, September 15, 1737+ 


SIRE, 

"EST avec tout le vefpe® poffible que je 
prens la liberté de remercier tré; bumble. 

ment Votre Majefé de I bonneur gn’ Elle.a bien 
vols me faire d'etre Parain de ma Fille. Fe 
s'aurdis pas mangué de venir moymime Vous 
rendre mes dewoirs 2 Hampton Court pour wous 
en remercier de bouche, mais comme j'ai le mal- 
heur d'etre privée de cet bonneur a fprefent, 
F elpere que Votre Majefé ne trouvera pas mau- 
vais gue je prenne la liberté de le faire par 
crit, Ma Douleur eft d’autant, plus grande, 
gut par la Tendreffe du Prince je me trouve Ja 
Caufe inmocente de fa Difgrace ; et je me fiatte 
que fi j'aveis eu la permiffion de me mettre aux 
pieds de Votre Majefié, 7 aurcis pu expliquer la 
Demarche du Prince d'une maniere 2 adoucir le 
poormy de Votre Majd. Qye je fuis 2 
indre, Sire, quand une circonftance at- 
teufe pour moy, et en mime tems fi.agreable au 
Publique, off malbeureufement devenue le trifle 
fujet d'une Diwifion dans la Famille! Fe n°im- 
pertunerai pas davantage Votre Majeflé gue pour 
weus affurer gue, comme je wous doit tout mon 
Bonbeur, je me flatte gue je vous devrai auf 


bientét le Repos de ma wie. ‘fe fuis avec tout 


he refpe? imaginable, 
Sire, de Votre Majefé, la tré bumble 


ct trés obeifJante fille, fujette, et fervante, 
Ie oO GUSTE. 


SIR, 

T is with all poffible Refpeét that I take 
I the Liberty to thank your Majefty moft 
humbly for the Honour you were pleafed to 
do me in being Godfather to my Daughter. I 
fhould not have fail’d to come myfelf and pay 
my Duty to you at Hampton-Court to thank 
you by Word of Mouth, but as I have at 
prefent the Misfortune to be debarr’d that Ho- 
nour, I hope your Majefty will not be dif- 
pleafed that I take the Liberty of doing it in 
Writing. Ic is a great Aggravation of my 
Sorrow upon this Occafion, to find, that by 
the Prince’s Tendernefs for me, I am the in- 
nocent Caufe of his Difgrace; and I flatter 
myfelf, if I-had had leave to throw my elf at 
your Majefty's Feet, I could have explained 
the Prince’s Condué& in a Manner that would 
have foftened your Majefty’s Refentment. 
How much am-I.to be pity’d, Sir, that an 
Incident fo grateful to me, and at the fame 
Time {0 agreeable to the Publick, fhould un- 
fortunately become the unhappy Caufe of a 
Divifion ia the Family! I thall trouble your 
Majefty. no farther than to affure you, that 
as it is to you I owe all my Happinefs, {0 to 
you, I flatter myfelf, I thall likewife foon owe 
the Quiet of my Life. 1am with all the Re- 
{pect imaginable, 

' Sir, your. Majefty’s mot humble, 
And moft obedient Daughter, 
Subje& and Servant, ', 
AUGUSTA, 


From the King at Hampton-Court to the Princefs, at Kew. September 13, 1737. Sent by 
Lord Pembroke to Sir William Irby, for. the Princes. 


E fais faché, Madame, qu'il foit arrivé au- 

a ws a vous dane la Cente Ingute- 
tude. C'eft um malbeur pour Vous, mais qui ne 
vient pas de mry, wous etes impliquée dans 
les Cobtigunater de 1c Conduite incsenfoble de vo- 
tre Mari, Fé wous plains d’avoir été premie- 
rement expofée au plus grand danger, en execu- 
tion dé fe DiJfeint, “et puit Pavoir fervie de 
pretexte pour um fuite d’ Indignitics reiterées qui 
m'ort écé faites, Fe foubatterois que guelgues 
Infinuations dans wotre Lettre euffent été omifes, 
lefquelles cependant Fe ne vous impute pas, e- 
tant convaincé gu’elles ne wiennent pas de vous, 


Am forry, Madam, that any Thing 

fhould happen to give you the leaft Un~ 
eafinef®. It isa Misfortune to you, but not 
owing to me, that you are involved in the 
Confequences of your. Hufband’s inexeufable.. 
Conduct: I pity you, to fee you firft expofed 
to the utmof Danger, in the Execution of his 
Defigns; and then made the Plea for a Series 
of repeated Indignities offered to me. I with 
fome Infinuations in your Letter had been 
omitted, which however I do not impute to 
you, as Tam convinced it is not from.you. they 


: G. Re 


From.the Princefe at Kew, to the Queen at Hampton-Court, Sept. 17, 1737. 


MADAME, 

E prens la liberté de remercier trés bumble- 

_ ment votre Majefié del bonneur qu* Elle m'a 
Sait deux fois de me wenir woir, et auf d’avoir 
bien wouly ttre Maraine de ma fill, Fe fuis 
tres mortifite de ne pouvoir le faire en 


comme j'aurois certainement fait; fi par les Or- | 


dres da Roy, il ne m’eit Ye fais 
10 alin oh Io mache dee bevels ae 


Prince a 6t¢'r a 7 & 
tot dams P hb dn Vege go 
mes 


‘M A D'A M, 4 

Take the Liberty moft humbly to thanle- 

I your Majefty for the Honour you did me 
in coming twice to fee me, and a}fo, for hav- 
ing bren pleafed to be Godmother to my 
. I am extremely mortify’d that 1 

could not do it in Perfon, as I certainly Mould 
have done, if the King’s Orders bad not put 


it’ out of my Power. I am ee amet 
cern’d at the Manner in which the Conduct 
of the Prince has been reprefented to your 

Majcfties, 
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fimes de Hampton-Court 2 Londres la Semaine 
avant mes Couches, ‘F'ofe affitrer wore Ma- 
JAE, que les Medecins et la Sage-Femme furent 
alors de l’cpinion, que je n’atcoucherois pas a- 
want le mois de Septembre, e¢ gue le Mal dont 
jt me plaignois etoit feulement la Colique; et en 
effet, Madame, eft-il croiable gue fi j fois als 
lée deux fois a Londres, dans le deffern et Pats 
tente d'accoucher, je ferdis retournée 2 Hamp- 
ton-Court ?. ‘Ye me flatte que le tems, et les bons 
offices de wotre Majefié, apporteront un beureux 
changement, 2 une fituation d'affaires d’autant 
plus douleureufe pour moi, gue j’en futs la caufe 
innecente, Fe fuis avec tout le refpec? imagi- 
nable, 
Madame, Vitre trés bumble, 
et trés obeifJante Fille et Servante, - 

Kew le 17 AUGUSTE, 


Sept. 1737 


be and wig in the Article red 
ating to our two 8 from tome 
Court to London the Week ies Te 
brought to Bed. I can venture‘to affure your 
Majefty, that the Phyficians and the Mid. 
wife were then of Opinion, that I thould not 
lie in before the Month of September, and 
that the Pain I complained of was onlf the 
Cholick ; and indeed, Madam, is it credible, 
that if I had gone twice to London with the 
Defign and Expe€tation of being brought to 
Bed, 1 thould have returned to Hampton. 
Court ? 1 flatter. myfelf, that Time and your 
Majefty's good Offices will procure 2 happy 
Change to the prefent Situation of Affiirs, 
which muft affect me fo much more feafibly, 
as I look upon myfelf to be the innocent 
Caufe of it. I am with all imaginable Re- 

fpect, Madam, Your moft humble, 
And moft obedient Daughter and Servant, 
AUGUST Ay 


From the Queen at Hampton-Court, to the Prineefs at Kew, Sept: 20, 1737: 


E fais ravie, ma chere Princeffe, de vous 

[gavoir parfaitement remife aprés vos Cou- 
ches, Vous pouvers étre affurée, comme vous 
n'avtz jamais offeniée ny le Roy ny moy, Fe mé 
mangqueray jamais de vous donner des Marques 
de mon Egard et de thon Affeftion. Fe trois 
qu'il nous fercit mal feant a2 toutes les deux; 
gue j'entraffe en difcuffion avec vous fur les 
malbeureux Differends entre le Rey et mon Fils, 
Quand vous ferex informee au jufte, des diffe- 
rentes Declarations gui ont étés faites au fujet 
de vos Voyages de Hampton-Court, et par gui, 
et a qui, wous* ferex convaincue que la Conduite 
de votre Mary n'a ¢é nullement mife dans un 
faux jour, F'efpere que le tems et une meure 
Confideration porteront mon Fils a des juftes 
Sentiments de fon dewoir envers fon Pere. Cc 
la le feul moyen de procurer cet beureux change- 
ment, lequel vous ne feauriers foubaiter plus 


Sircerement que je le fais. 
: f CAROLINE. 


Am very glad, my dear Princefs, to hear 
I you are perfectly recovered of your Lying- 
in; you may afiure yourfelf, as you have ne- 
ver offended either the King or me, I fhull 
never fail to give you every Mark of my Re- 
gard and Affeétion. ‘I think it would be une 
becoming either*of us to enter into a Difeul- 
fion of the unhappy Divifioh between the 
King and my Son ; and when you sre truly 
informed of the feveral Declarations that have 
been made relating to your Journeys from 
Hampton-Court, by whom, and to whom, 
they were made, you will be convinced, that 
the Condaét of your Hufbind has oo Wey 
been mifreprefented. I hope Time and dus 
Confideration. will bring my. Son to jf 
Senfe of his Duty to his Father; which will 
be the only Means of procuring that happy 
Change, which you cannot more fincerely 


with than I do. CAROLINE. 


——17, 
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Of Mothers fackling their Children. 


A S I was riding ont lately, T met with as 
agreeable a Sight as moft I have feen ; 
it was that of a Lady in a Chariot and Four, 
with a Child at her Breaft: This was a Thing 
fo unexpected, to fee one of her Figure aéting 
this indulgent and tender Part of a Mother, 
that I can fcarce fay whether my Surprize or 
my Pleafure was greater upon this Occafion. 
Ef one was to enquire nicely into the Cavfes 
of the monftrous and deteftable Cuftom which 
makes the Ladies negle& aurfing their own 


and Disputes in this Month. 


Children, I cansiot help thinking, whatever 
was the Reafon of beginning it, thet Me 
afd Pride ‘are now the chief Supporters ie 
It is now look’d upon as a Sign of Genteeine’ 
and fine Breeding not to nurle and fockle one's 
own Child, and it is almoft Death to® _ 
dern’ Lady not to be ina Fathion, however tt 
diculous or unreafonable. sg 
Iam {6 far from thinking tbat —, 
Child does any Harm in general t0 nase 
ftitution of the Mother, that I believe ww 
tributes vaftly to - ew a ‘ 
general Pretence of — ie te 
jon & 















fertake it, or would be better in her Health 
for undertaking it. 

I bave heard of a Gentleman marry’d to 
one of thefe modith Creatures, that are of too 
fac a Frame and Texture to be Nurfes, who, 
upon his Wife’s refufing to nurfe her fir 
Child, {wore he would never goto Bed to her 
again until the did it; he was one pretty refo- 
lute and pofitive in his Way, and the Lady 
thought better of it than:to ftand it out with 
him: She foon comply’d with his Defire, or 
his Threatning rather, and has fince often 
own'd herfelf obliged to him for thus forcing 
her into the Province of being a nurfing Mo- 
ther to her own Children, whom the now 
loves with all the Tendernefs and Affection 
imaginable, and thinks both herfelf and them 
much the better for the Care and Pains the 
has took in nurfing them. I heartily with this 
Gentleman’s Argument was often us’d in this 
Cafe, and doubt not but it would be more effzc- 
tual than amy other that could be thought of, 

There can be nothing more unnatural than 
to deny a Child that proper alimentary Provifion 
it was intended to be fupply’d with from the Bo- 
dy of its Mother. That Woman who has not 
the Heart to refit the natural Tendernefs there 
is ina Mother to her new-born Child, will find 
that Tendernefs every Day increas’d by her 
being a Nurfe to that Child the has brought 
into the World. Many other Confiderations 
might be made ufé of to expofe the thameful 
Cuftom Iam now writing againft;. particu- 
larly, the Danger of a Child’s contraéting vi- 
cious and bad Tempers, as well as bodily Dif- 
eafes, from the Perfon who is hir’d to nurfe it; 
and the Want of a proper Care and Affection 
in many Nurfes, by whofe Negligence both 
the Healths and Lives of many Children are 
much endanger’d. 

Craft{man, O&. 29. N® 590. 

Queries relating to Q, ELIZABETM. 

PTS HOSE, who gave themfelves the 

Trouble of reading that learned and 
¢laborate Difcourfe, publifh’d by Piece-meal 
in the Gazetteer, and intited the Memoirs of 
William Cecil Lord Burghley, were at a Lofs 
e toed os what Ufe it ye be se 

t at length one Mr, R. C. of Berry-frect, 
who takes the Credit of it to himfelh, 

Riven us the Key, and tells us that it was 
éefign’d as a Parallel between Lord Burghley 
and Sir R W. . 

He is not content with drawing a Parallel 
between thefe two great Men, but hath like- 
wife compared the Times, in which they 
lived, and undertakes to prove, if any Secre- 





tary of Fa&ion will call him for it, that 
ret Ragu tt el eqa other of 


the prefent Reign in at leaft to 
\4 


ett a ein Oh fr 
tir Neighbours, thas tbat of Q Elizabeth - 
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I juft now received the following Queries, 
concerning. Q. Elizabeth's Reign, addreis’d to 
Mr, R..C, my Correfpondent being very d=- 
firous, as he expreffes himfelf, to fee the 
Reign of R. C's Q. Elizabeth, and the Ad- 
miniftration of b's Lord Burgbley vindicated 
from fuch grofe Calumnies as have been fix’d 
upon them by fome Writers. The 

ueries are as follows. 

1. Was it not Q. Elizabeth's Maxim to 
keep her Neighbours engaged in War, in or- 
der to preferve the Peace, and improve the 
Trade of her own Subje&s ? 

2. Was ever Q. Elizabeth aceufed of hav- 
ing left her chief and 42 Ally in the Lurch? 

3. Did France, or Spain, conquer any con- 





B fderable Provinces in her Reign ? 


4. Was there ever any Officer punifh'd, in 
her Reign, for vindicating the Honour of the 
Englifb Flag ? 

5. Were any of her Ambaffadors, or En 
woys, reprimanded, for infifting too ftrenu- 
oufly on the Rights of their Countrymen, at. a 
foreign Court ? 

6. Were any of ber Dominions ever at- 
tack’d, in Time of Peace, without a proper 
Refentment ? 

7. Was there ever any Englifh Ship plun- 
der’d, or any Engiifbman's Ears cut off and 
fent to ber, in Derifion, without due Ven 
geance taken? ; 

8. Did the-ever fend out a powerful Fleet, 
at a vaft publick Expence, to perfuade her 


D Enemies to do her Juttice ? 


9. Were her Meafures at home fu 
by a numerous fanding Army, in Time of 
Peace, againft the loud and general Com- 
plaints of the whole Nation? 

10. Did her Civil-Liff ever amount to e/e- 
wen or twelve bundred thoufand Pounds a Year? 

11, Was it ever found neceffary to employ 
Regiments of Horfe, or Dragoons, to. enforce 
any of the Laws made in her Reign ? 

12. Were there any Laws pafs’d, or at- 
tempted to be pafs’d, in her Reign, for ren-- 
dering the greateft Part of the People al- 
moft abfolute Slaves to her Cuflom-Houfe 
Officers and Excifemen? 

13. Did the ever give ber Minifier Power 
to corrupt the Fountain of all Law and Fuf- 

s 


» hath F tice, by Bribery without Doors, and Places 


and Penfons within? 

When Mr. R. C. or any of his ingenious 
Affociates, have anfwer'd thefe Queries, to the 
SatisfaGtion of any reafonable Man, I may 
condefcend to beftow another Paper upon 
them; but till then, adicwu Moefieurs Ga- 
zetteers | irre 


Daily Gazetteer, Nov. 5. N2 730+ 
| this Paper R. C. anfwers the above Que- 
ries, but we fhall take Notice of only ove 
of them.—= The roth Query is, (fsys he) 
Water 2, Elisabeth's Cri! Lif did ever a- 
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mount t0 11 er 1200000/. a Year? I anfwer, 
that I do not believe cither her’s, or any other 
Prince’s Civil Lift ever came near .that Som, 
I have before me an Account of Q. Elizabeth's 
annual Expence, Civil and Military, and I 
find it is as proportionable to her Revenue, as 
the ftated Expence of the Crown at prefent to 
the Civil Lift Revenue granted by Parliament. 
In Q. Elizabeth's Reign there were 24. Men 
of War, fome of which carried but 80,. and 
others fewer Men. All the Ships belonging 
to England of upwards of 100 Tuns, were 
but 135, and all between 100 Tuns and 40 
Tuns, were but 656. Will any reafonable 
Man fey, that confidering the mighty Growth 
of Wealth and Trade in England fince then, 
the Expence of the Government ought not 
to be expedted to rife in like Proportion ? Or 
would any Man pretending to the Name of a 
Patriot, be willing to fee the Power and 
Wealth of the Nation fink, in order to pro- 
duce an Abatement in the Civil Lift Revenue. 
In political Paraljels, all Cireumftances are to 
be confidered, otherwife no juft Conclufion 
can be made ; which thews how idle this Query 
is, wherein the prefent Revenue of the Crown 
is fet feveral Hundred thoufand Pounds above 
its ju@ Value, and then compar’d with Q, 
Elizabeth's, when the Nation was in quite 
another Condition, and when al! the Shipping 
belonging to it did not exceed what now be- 
longs to fome of our third Rate Ports. 


Univerfal Spefator, Nov. 5 N® 474 


Correfpondent, in this Paper, which is 

upon the Subject. of receiving Advice, 
fays: I know not but I may offend fome of 
your marry’é Readers, im recommending to 
them a good Nature and ready Difpofition to 
receive that Kind of Advice which goes un- 
der the Name of a Curtain Lefare; but 1 


hope I thall be the more readily forgiven when- 


J. would not confine my Advice to any parti- 
culer Sex, but have it matually made ufe of 
by Ladies and Gentlemen as neceflary Occafione 


may require. 
If the receiving Matrimonial Advice, with: 


Joy 5° 
therefore it is, that I think it prudent for 


Ladies ram pretty confident will not be at’ 


a Loft what to fay om fuch Occafions, nor wiil 
the Gentlemen in their Turn want Opportu- 
nities to convey their goodly Admonitions. 
Bad Hors, ill Temper,- Drinking, Negle& 
in Love, wilh be a very copious Theme for 
the fair Admonitors; while their Spoufes 


will 
tives 


G 


return the Charge with ferious Invec- — 
agtint Expences, Latrigues, -Finery,’: 


Courfe of Lectures, if attended to wit 
dour and good Manners, would keep Mafters 
and Miftreffes of Families under a proper Re. 
gelation; the Mén would all become indu|. 
- ec ¢ and ae Se the 
omen all frugal ives notable 

A, Houlewives. seyten 't 


Craftfman, Nov. 5. N* 591, 
Of the Spanith Depredations, 


HE Craftfman, {peaking of the mytte. 
rious and profound State of foreign Af. 
fairs at this Time, fays: — Bit there is one 
Point, which I think full clear enoogh at pre- 
B fent, and not above the Comprelienfion of any 
rational Man in the whole Kingdom; I men 
the tions, Seizures, and Captures of 
our Ships, by the Spanifo Guarda Cofias, in 
the Weft Indies and other Seas; as well as 
their Cruelty towards the Mariners, and even 
Infolence to the Gowernment itfelf. This, in- 
deed, is a Complaint of Jong ftanding, and 
we have had Warning enough what to expe 
from them, if fome proper Methods were not 
taken to curb them in their Violence; but 
inftead of receiving any Reparation, they 
have been prefidioufly treated by fome of their 
cwn Countrymen, a3 a lawle(s Band of Robbert 
and Pyrates; whilft the Spaniards have been 
fuffer’d, I know not how, to go on with Im- 
punity, and proceed to fuch Enormities at laft, 
Dehat it hath raifed a general Alarm not coly 
amongft the immediate Sufferers, but all the 
mercantile Part of the Kingdom ; and even thoft, 
who have fo long endeavour’ to depreciate 
their Loffes and paper are obliged to own 
that bing ought to be done, 
nt pers fo much as pretended, that 
this Flame hath been-fecretly blown up, with 
eed fattious or finifer Defign; for whoever 
puts his Head into the City, or 
the prefent Rate of Jnferance upon Ships 
bound from any Part of the Wf Ind will 
find they have too much Reafon 
Complaints, and very 
other Inftigatiop. 
not immediately pot to thefe 


Quairille : 


C 


pleafed to receive very gracioufly, end 
ed a Committee of his chief Cabine 
lors to hear the particular Matters | 
yee The Merchants have. 
fach iuconteftable Evidence of theit 


rd 


Grivwanet, that we 800 
for the farere, «S 


‘ 













Common Senfe, Nov. 12, N? 4%. 
The poor Comedian’s Cafe. 

SIR, 

b peor, I have been of late in 

a great deal of Trouble: I wanted to 
confult the Lawyers g but my Friends advifed © 
me to faye my Money to pay my Landlady, 
and to take Advice of Common Senfe: 

I therefore apply to you in Forma Pauperis, 
hoping you will be fo kind to give your Ad- 
vice, gratis, to a poor Brother Artift in Di- 
firels. I call you Brother, becaufe you and 
I follow the f&ame Trade, that is to fay, we 
live by diverting the Publick. 

Iam Matter of a little Company of Co- 
medians, and { am doubtful whether I may 
venture to follow my Trade without Fear of 
being perfecuted by thofe Blood-fuckers call’d 
Informers, becaufe of an Act pafe’d the latter 
End of laft Seffionss I hope you will be fo 
good to fet me right, for if I am fo unfor- 
tunate to be difabled by this AG, this is the 
fourth Time I have been undone according to 
Law; firft as a Coffee-Roafter, next as a 
Chocolate-Maker, then a¢ a Gin-Seller, and 
now asa Comedian, with my two Comrades, 
my Bear and Monkey. 

What adds to our Mortification, is, that we 
hear that Punch, with his Company, are ‘to 
havea Licenfé. {£ am ata Lofs how to ac- 
count for this Partializy; every Body knows 
that Punch js a moft notorious Corruptor of 
Youth, that he has been put’ into the Stocks 


o>? 3 4 


Cc 
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B Monkey, or myfelf have ever mifreprefented 
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more already than any wife Man would dee 
fite ; and how is he fure that ali the Bears, 
Bulis, Monkeys, Man-Tygers, Elephants, 
that are exhibited to the Publick, may sot 
enter into an Alliance againft him? nor ie it 
impoffible but they may draw in the Affes 
too, and fo take from him the only Party 
that has hitherto been his Support. 

If it be refolved that there hall be no 
more than two Companies of Comedians, _ 
we muft fubmit. Yet as we fhould be proud to 
live in the Favour of the M——., we fhould be 
very glad that the next Trade we venture up- 
on, may be fuch, as it may be neither his 
Interéeft nor Ioclination to deftroy ; for which 
Reafons, and becaufe neither the B:ar, the 

































either him or his B——, we hope he will be 


fo good to make us Excifemen. 
: _ WAN BRUIN, 


Common Senfe, Nov. 19. N° 42. 
Of Leafing- Making. 

Have always admired the Sagacity of the 
I North Britains, in their Law againft Leaf- 
ing-making ; by which they underflood mif- 
reprefenting the whole People, or any one Sub- 
jet, to the King ; or the King to the nly 
And thefe were feparate ‘Crimes; for they 
did not imagine that any Man could at the 
fame Time be guilty of boths Neither do I 
find any Inftance of this kind in cheir Hif- 
tory, before the Union. 


a hundred Times, and that he is fuch an) We have nothing among our Laws fo well 
ungrateful Rafcal be would abufe the very contrived to prevent a Breach between « King 
Workman that made him. . and his People. This lays the Ax to the 

Is there any Compatifon betwixt hisCom- Root of all Treafon, and by punifhing it in 
pany and ours, either for the Juftnefs of a€t- one fecures Thoufands from the Slander of it. 


ee tt i Le Cl eo ee? SSE SS TERE 







ing, or for Appearance? I went once to his 
Theatre, and happening to go in before the 
Play began, I found Panch and his whole 
Company hanging apon Pegs behind the 
Scenes; and when you are-mear them by 
Day-light, you would fay, they are fuch a 
Pack of Ragamoffins as are not fit to corie 
into.any civil Company. 

What makes this Pastiality the more fe- 
vere is, that Punéh and bis Company may 
eet their Living another Way; the fame 
Workmen who made them, may torn them 
into feveral Utenfils; the Queen of Sheba F 
may mike a very good Handle fot a Coffee- 
Pot; and King Sélemm be tern’d into the 


G 





























But then it bears fo very hard upon the Sheet- 
Anchor the Court - Whifper, that I have 
often wonder’d how the Minifters in that 
Covatry could carry on Bufinefs with it. For 
altho” Leafing-Making be the Source of all 
Treafon, it is frequently the Foundation of 
a Minifter’s Authority: Since no Prince will 
— abfolute Confidence in one Map, until 

e is brought to believe, that he can no longer 
confide ia his People. 

There are few Hiftories where we do Dof 
meet with frequent Ioftances of Minifters raif- 
ing themfelves by Leafing-Making; and we 
may threfore conclude, that the North Britifo 
Minifters might praétife the fame Arte to 
ferve the fame Purpofes.. But as few even of 
the greateft Statefmen can be fuppofed to ar~ 
rive at that Pitch of Security, as to boatt of 
their own Guilt ; tty gn 
Country might obtain the King’s to 
this Law, for punifhing an Artifice which his 
Minifter dur not avow, fince it could be 

only the weakeft Princes. Nay, 
js mot ble but, dana, 
criminal to mifreprefent - j 
might a an ufeful Tool in the Hands - 
4 " 
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2 Minifter to deftroy thofe who fhould pre- 
fume to expofe his Artifices; and the Legifla- 
tore might be the lefs careful to provide againft 
a Thing of this Nature, that the firft Subject 
in their Country was above the reach of Mi- 
nifterial Calumny.- 

By their Conttitution which was Gorbick, 
as ours once was, the Prince of Scotland en- 
doyed great Prerogatives, and an independent 

evenue, Asa Subject he thared the Privi- 
Jeges and the Grievances of the People; and 
as Prince he had a Right to inform the King 
of them. No Minifter could remove him 
from the King’s Prefence ; nor no Corruption 
induce him to abett the plundering a People, 
whofe Riches were one Day to conftitute his 
Power. As the Nation might therefore think 
themfelves fafe in the Conftitutional Security 
of fuch a Subjeét, they had no Reafon to 
fuppofe that the moft fanguine Whifperer 
could hope to fucceed in an Attempt.of this 
Nature. The Father muft look upon him as 
his moft determined Enemy. To make a 
Breach between him and his Son!——Lord 
have Mercy upon us!——-a Victory to either 
mutt be a Deftru€tion to both. Neither could 
he expeé& any Affiftance from thofe who 
might otherwife fupport his Power by their 
Influence on the King. They muft reje&, 
with Deteftation, the very Thought of per- 
fecuting a Brother or a Son. 


Craft/man, Noy. 19. N° 593 

HE Treaty of 1667 not only eftablithes 
a free Trade between Great Britain and 
Spain, in all Places where it was at any 
Time allow’d, but hkewife ftipulates that in 
Cafe of any Injury, on either Side, Letters of 
Reprizal fhall not be granted, until Juftice 
hath been demanded in the ordinary Courfe of 
Law; but if Satisfaétion is not made within 
fix Months afcer it ie fo demanded, then the 
Party injured is to be allow'’d Letters of Re- 

priza’, i 
Ic is farther declared, in the fame Treaty, 
that no BritifS Ships, or other Veffeis, thall 
be wifired or molefed, in the King of Spain's 
Dominions, by the Judges of Contraband, or 
any other Perfons, except ‘evo or three Cuflom- 
Houfe Officers, until the faid Ships or Veffels 


te unladen, but thall only be obliged to thew F eludes thus. — 


out of Great Britain the proper Coin, Wool, 
or Fuller's Earth, or any Gold and Silver out 
of the Spanifo Dominions. 

Tis Treaty is confirm'd by the American 
‘Treaty, in the Year 1670, with feveral con- 
fiderable Improvements ; particularly the Ar- 
ticle, which acknowledges our Right to all 
Piaces ia the Weft Indies, or in any Part of 
wdmerca, which were then in our Pofieflion ; 


G 


and in doth thefe Treaties the N. . 
trabend Goods t parielaly cahiehs ae 
all Sorts of Ammunition, and warlike Store 
bound to an Enemy's Port, as well as Gold. 
Silwer, Fuller's Earth, and Wool, But | do 
Mot meet with one Word about Logwnd, 
which grows in Famaica, as well-as in feve- 
ral other Parts of the Wef-Indies, not be- 
longing to the Crown of Spain; and though 
Gold and Silwer, both wrought and un- 
wrought, are fpecifically excepted in the 
Treaties before-mention'd, they were afterwards 
allow’d by the Affiente ContraF; {o that if 
the South-Sea Company bring any of thefe 
Goods to Famaica, or any of our other Colo- 
nies, and our Mercbhant-Men can prove they 
B came Jaden from thence, with proper Paji- 
ports and Sea-Letters, ax I am intorm’d mot 
of them can, the Spaniards have not the 
leaft Pretence for making Prize of them. 
Neither can I fee any Right, which tbefe 
Treaties give the Spamards to what they call 
their Latitude; or for prohibiting the Briti 
Subjeéts from trading in any Part of the 4- 
merican Seas. Qn the contrary, it is exprelaly 
ftipulated, that the Freedom of Navigation 
ought not to be in any Manner interrupted; 
and that whoever fhall be guilty of any De- 
predations whatforver, thall. not only be pu- 
nifbed criminally, but compell’d to make ample 
mcg to the Party injured, requiring the 
me. 
Thefe Treaties were again confirm'd and re- 
D new’d, not only by the Treaty of Utrecht 
(with a particular Saving of all our. former 
Privileges in Trade, whether by Right, Sxf- 
ferance, or Indulgence) but likewife by two 
or three other Treaties, im the Years 171§ 
and 1721. ; 
It is therefore incumbent u pv wl 
ards to prove fome Derogation ‘ 
ties, fince that Time}; unlefe they will openly 
juftify all their numberlefs Captures, Depre- 
dations, and Infults by Right of Arm, ip 
Defiance of the moft-folemn Treaties. 


Daily Gazetteer, Nov. 21. N° 743 


HIS Paper contains a Vindication . 
the As of the Minifters, in 


lation ‘(b Depredations ; aod 
to the me’ wags es 
Effeéts, a8 by 


A 


Cc 


well 

2 eb ae 
ich may 
well as embar- 


: 


Is it t, before we take @ 
Faget we thould be able 


military 
to juftify it to 
the whole World, and shew the indifpentable 


Neceffity of it? Ought we not to 
againft any Affiftance, the 
have? And ought not that to 


fifted out and enquired after ? 









—— STS THeee OSs a 


——_— 
‘ 
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prepar'd and fortify’d againft all Events, by 
Alliances, and acting in concert with another 
powerful Nation in the fame Circumftances ? 
Have the States of Holland a&ted otherwife 
than our Government has done? Or confider- 
ing the Whole and every Part of the Cafe, 
have our Minifters aéted as other wife and 
prudent People have a€ted or ought to act ? 
This is bringing a Matter to the Teft 
of Common Senfe; and tho’ I thal] not fay 
thofe Gentlemen of the Paper fo called, 
want Common Senfe, yet 1 mouft fay, that I 
never faw them in that Paper, bring any 
Thing fo to the Trial of it; but on the con- 
trary, Things drefs’d vp, to common Pa/_ 
ons, common Weakneffes, and Vulgar Senfe. 


Common Senfe, Nov. 26. N®% 43. — 


Extra&s from an Oration of Demofthenes a- 
gainft Pbilip King of Macedon. 
ATHENIANS, 
HILE on one Side I take a View of 
the State of your Affairs, and on the 
other liften to the Difcourfes which are every 
Day deliver’d to you, J am not able to recon- 
cile what J fee with what I hear; for it hae 
long been the Difcourfe in every Man's Mouth, 
that Philip ought to be chaftifed; and yet 
your Affairs are reduced to fuch a Point, by 
neglecting to put this in Execution, that all 
we can do now is to think of Methods to de- 
fend ourfelves againft new Infults. 
As to our prefent State, you are fenfible, 


that the Management of fome very. complai- J) govern’d. 


fant Orators amongft us has ruined our Affairs 
both Abroad and at Home. In order to put 
ourfelyes into a State of mending Matters, I 
thal! propofe fomething which perhaps may be 
treated as a Paradox, by many, yet I would 
not have you aftonith’d at it ;—appoint new 
Magiftrates to iafpeét and examine the Laws, 
but fuffer them not to make any new { you 
have too many already; abridge and repeal 
thofe which are found a Grievance to you. 

When you n to reform thefe Abufea, 
and open a Way for better Counfels, you may 
then fearch for fome Orator, who may, in 
Form, propofe fomething that by the general: 
Voice may be agreed upon, a8 conducing to 
the Publick Good:—And indeed I think you 
thould exaét it of the fame Perfons who made 
thofe Laws, to repeal them. 

I know it is not only poffible, but eafy, 
for People to deceive themfelves, becaule we 
are apt to believe what we like ; but I fhould 
look upon it to be no lefs-than a Prodigy, if 
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F! Qui corum vefligiis infiflunt, corum exitus 





Confider, therefore, what your prefent Si- 
tuation demands ;—does it become a People 
who have any Pretence to the Charaéter of 
wife or brave, to fuffer the laft Indignities 
for Fear of going into a War? What will 
the World think, if thofe who were once fo 
quick‘ and ready to fly to Arms, upon the 

A leaft Menace of Violence on the Part of the 
Corinthians, or Megarians, thould fuffer Pbi- 
lip to run on for Years ? 


Craft(man, Nov. 26. N® 594. 
Of Minifters, and Court-Flatterers, 

Y Lord Coke obferves, that more Kings 

and Kingdoms have been overthrown 
by Means of Fiattery, than by pudblick Hofi:- 
lity. He then enumerates the Flatterers and 
Seducers of Princes, for fome Ages paft, and 
the terrible Ends they met with, from our 
Parkiament- Rolls, Records, and “futiee vize 


































1. Hubert de Burgo, Chief Juftice and 
Earl of Kent, who advifed King Henry 111, to 
burn Magna Charta, 

2. Pierce de Gavefion, the Spencers and o 
thers, who carried on the fame Defign, in the 

C Reign of Edword Il. 

3» Sir Robert Trefilian, Chief Juftice, and 
Robert Vere, Duke of Ireland, the Minifters 
and Favourites of Richard II. 

4» William de la Pole, Duke of Suffilk, 
and others, who plotted the Deftruction of 
Humpbrey, the gocd Dake of Glouccfer, and 
Uncle of Henry V1. whom they delud:d and 


. William Lord Haftings, Chamberlain to 
Edward 1V. and Captain of Cziais. 

6. Sir Fabn Catefoy, one of the Juftices of 
the Common- Pleas, and Héary Duke of Buck- 
ingbam, Privy-Plotters and Counfellors with 
Richard Ill. for the moft execrable Murder 
of his Nepbews. : 

7. Sir Richard Empfon and Edmund Dud- 

E dey, thofe infamous Pillagers and Oppreffors 
of the People, under Henry VII. in order to 
gratify his infatiable Luft of Riches. 

8. Cardinal Woljey, the infolent Favourite’ 
and Prime-Minifter of Herry VIII. 

All thefe; as my Lord Coke obferves, came 
to fearful and untimely Ends. He then adds ; 
* We will for fome Caufes defcend no lower, 

ant ; let tipfe, who walk im their 
‘ Paths, dread their Ends.’-— This feems to 
be pointed again Villars, Duke of Bucking- 
bam, the evil Counfellor and Flatterer of Ky, 
hy ‘and Charles I. whofe Meafures m 

Coke oppofed, and whofe tragical End 

well known. 1 with I could fay that even 
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ADVICE t# CHLOE. 


I, 
EA . Chloe, while thus beyond mea- 
ure, 
You treat me with doubts and difdain, 
You rob all your youth of its pleafure, 
And hoard up an old age of pain. 
Your maxim, that love is ftill founded 
On charms that will quickly decay ; 
You'll find to be very ill grounded, 
When once you its dictates obey. 
I] 


The love that from beauty is drawn, 
By kindnefs you ought to improve ; 
Soft looks and gay {miles are the dawn, 
Fruition’s the fun-fhine of love: 
And tho’ the bright beams of your eyes 
Should be clouded, that now ate fo gay, 
And darkenefs poffefs al] the fies, 
We ne’er can forget it was day. 
Iif. 
Old Darby, with Foam by his fide, 
You’ ve often segzarded with wonder, 
He's dropfical, the is fore-ey’d, 
Yet they're ever uneafy afunder. 
Together they totter about, 
Or fit in the fun at the door, 
And at night, when old Dardby’s pot’s out, 
His Fean will not imoke a whiff more. 
Iv, 
No beauty nor wit they poffefs, 
Their feveral failings to {mother ; 
Then, what are the charms, can you guef, 
That make them (0 fond of each other ? 
*Tis the pleafing remembrance of youth, 
The endearmeats which youth did beftow 5 
The thoughts of paft pleafure and truth, 
The beit of our bleffings below. 
Vv 


Thefe traces for ever. will lat ; 
No ficknels, or time can remove ; 
For when youth and beauty are patt, 
And age brings the winter of love: 
A friendthip infenfibly grows, 
By reviews of fuch raptures as thefe 5 
The current of fondnels ftill flows, 
Which decrepit old age cannot freeze. 


CHLOE MONITA, 


I, 
UM faftu me, chara Chlee, fas prate @ 
bruit, & refs fp 
Subruis, & reficis foe, cruciafoue mety 
Deperdis, lata quod amenum ef Lin Fuvente; 
Ingue feneEutem trifte reponis cpus, 
Forma brevis, dicis, flos of atatis, amorque 
Rebus, qua pereunt, ortus, & tpfe perit: 
Hoc tibi perfuades: fed re modo difta probéris, 
Quam male Seite experiendo cies, 


Ut fit perpetuus, forma gui nafcitur, ut fe 
hat eis Piles prs amor, 
Sunt blandi rifus primordia lucis ; amore, 
Tum modo, cim fruimur, fulget aperta dies, 
Si tibi nox tenebris illos obvelat ocelles, 
Qui tam jucundum nunc rutilumque nitent ; 
Si totum eripitur coelum caligine, quanta, 
Dicemus memores, s aliquando fuit | 


Darbzeum en vetulum vetuld cum conjage! vitem 
uam placide infirmum par ,& amanter agunt! 
Blaja illa off oculis, @ crura bydropicus ille 
Vix trabit 5 at neutri neuter abcffe potep. 
Grefibus inwalidis reptat cum conjuge conjux : 
Aut fimul apricans confidet ante fores; [fum, 
Cimgue ille extremum cyathi defumpferit bas- 
Deponit, certa lege, Joanna tubum. 
IV. 
Cim nulla.utrivis, quicguid delinguit utervis, 
Corporis ws 5 ingeniive bona ; 
uas effe aut illi veneres aut conjicis ih ? 
Onde fit, alterius tam fit ut alter aman: ? 
Dulce recordari oft aétos feliciter annos, 
— Quam fenfim ad canam confeauere fidem; 
Inde facrum feedus, frmoque of copula nexu ; 
Qua meliys terris Dii tribuere nibil, 
, V. 
Longum illa,in longum,que nulla aboleverit elas, 
Nullaque morborum vis, monumenta manent i 
Namque decor fimul omnis abet & gratia forma; 
Fitque, quod etatis relat, amoris byems i 
Crefcit amicitia fuavis reputantibus ujus, 
Quam vel adbuc grati prateriere ditt 
Quaeque retardari poffent per nulla fenBa 
Frigora, perpetuo gaudia fonte Puunt. 





AY and NO. A Tare from Dublin, done 
into Verfe, 


A’ Dublin’s high feaft fat primate and: 


dean, [cleans 
Both drefs'd like divines, with band and face 
Quoth Hugh of Armagh, the mob is grown bold. 
Ay, ay, quoth the dean, the caufe ig old gold, 
No, no, the prime—if caufes we fift, 
This milchief arifes from witty dean Swift. 


The Pigg one replied, there’s no wit in the 


cafe ; 
And nothing of that e’er troubl’d your grace, 


Tho’ with your ftate-fieve your own notions 
* you fplit, : 

4 eles by. guna. > paneer wit jobs 
is matter w eight, a mere mone} 
But the lower the coin, the higher the mob. 
Go tell your friend Bob, and other great fallty 

That finking the coin is a dangerous 


i te les 3) 
But 1 fon the wondensabe care of Arseph 
3 " f 7s ; ° Tbe 









ge PROGRESS of LEARNING, 


HOEBUS, approach! and bring 
The vocal lyre, 
And warm my breaft with thy poetic fire ; 
Thy facred gift I Ging: 
And fee, the godhead comes; new ardours 
roll [fcious foul: 
Thro’ ev’ry throbbing vein, and {well my con- 
By him infpir’d I dare the theme, 
With ftrength augmented upwards rife, 
And like a youthful eaglet feem 
Already tow’ring in the skies: 
Far down on earth I view 
The paths th’ unthinking multitudes parfue: 
Lo! how they grovel on the ground, 
Refign’d to fenfe alone, and in foft pleafures 
drown’'d. 
When the creating Pow’r had breath’d a foul 
Into the lifelefs clay, 
To animate the whole, | 
Man rofe, and bleft his God, and hail’d the 
happy day: . 
In paradife he refgo’d, and all around 
Eternal pleafures bloom’d, and blifsful Eden 
crown'd. 
Yet not alone the fenfual fweets 
Are that which hie felicity compleate : 
No bounds his underftanding knew ; 
All nature open’d to his view : 
’T was his delight the Deity to trace 
O’er the creation’s ample face ; 
The fublunary world he left, and up to heay’n 
he flew. 


Yet ah! tremendous fall ! 


know ’ 
And the great prize with mighty labour bought: 
’Tis thou alone that can’ft in part reftore 


What our primzval father loft before. 
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And thy bieft influence own'd. 
Illuftrious Solomon, 
Philofopher and monarch too! 
High in the orb of learning thone, 
Nature's receffes fearch’d, and ev'n her ef- 
"fence knew, 


Th’ Egyptians thence of old 
Their learning fought ; [brought ; 

Thence deep philofophy Chaldean magi 
And myftic truths in myftic numbers told. 

Next thou to Greece didft wing thy flight, 

There thy refplendent feat to place, 
And o’er the happy land diffuse thy genial 

light ; 

The happy land did thee embrace: 

To thee ten thoufand altars fmoak’d; 
Thy fey ten thoufand votaries invok’d 5 

Whilf thou thejr genius did& refine, 

And arts and eloquence around them thine, 
The Romans, Mars’ bold progeny, 
Fierce like their dreadful fire, fubmit to thees 
Nor war's dire clangors, nor alarms 
Could interrupt the mufe’s charms ; 

But thy foft arts they join’d with their vi€to- 
rious arms: 
Where-e’er their cong’ring eagles flew, 
Barbarity they did fubdue, 
And introduce thy blifsful fate, 
While vanquith'd nations bleft the profp’rous 
turn of fate. 
The golden times thus foll’d along, 
Times worthy an immiortal fong! 
Till from the frozen north 
A barb’rous people iffu’d forth 3 
Ruhh'd o'er the earth, fwift like the rapid 
wind: 
’ Horrid deftru€tion ftalk’d behind ! 
Lands once polite, alas! became their prey, 
Berne by the torrent down with unrefifted 
{way ? ; 
Arte banith’d fled, and univerfal night 
Drove from th’ horizon thy all-chearing light, 
Immers'd‘in ignorance thus £ ut, 
Till circling time nine centuries had run ; 
At laft a balmy ray begun 
Thy dawning todifplay; = — 
Gladd’ning the world with hopes of fweet 
turning day. , 


thee, nor fought in vain: 
Her a ke ae cateien thee 


But foon on her ferengly {mile : 
Oe hr ty bam ori ad 
All o'er her happy wings incumbent 





_ 
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Here, fcience! fix thy throne, and hence 
With hand profufe difpenfe 
Thy facred influence _ 
Toall who thy tranfcendent virtues own, 
And let this realm thy genial prefence crowns 
Touch, goddefe! touch my breaft 5; 
Teach me to feorn al! vain delufive toys, 
Mankind’s imaginary joys, 
Sufficiently in thy fruition blett. 
Then folely to thy praife 
Tl dedicate my grateful lays, 
And whilft thy bright ecftatic fire 
Does my dilated foul infpire, 
The world thal] thy perfections view, and 
viewing thall admire. 


Upon the Earl of Carlifle’s Prcrure, dome 
by Mr, Phillips. By the Rev. Mr. Pin- 
dar of Yorkthire. 


HILLIPS! with wonder all allow, 
Thy hand has thown what art can do ; 
Great Carlifle’s form, by thee expreft, 
Lives in thy finith’d lines confeft ; 
There light and fhade fo juftly firike, 
The more we view, the more we like. 
Thy mimick paint affumes each grace, 
That fits in triumph on his face; 
‘Thy pencil’s magick power calls forth 
His inmoft foul’s diftinguith’d worth ; 
And al! that’s great, and good, and wife 
Flow from thy ftrokes, as from his eyes. 
There juftice thines, and honour cieer, 
The fmile indulgent and fincere ; 


~ Here breathes hie great exalted mind, 


And there his bounty unconfin’d. 
Let others boaft the skill to trace 
Some faint refemblance of a face; 
"Tia thine, rare artift, to impart 
The beauties, that adorn the heart! 
Oh! might my colours glow like thine, 
And equal thus the great defign! 
Then would my grateful mufe afpire 
To fing thofe virtues all admire ; 
But who, alas! can vainly hope 
To rival thee, or fing like Pope. 
Upon Lady Mary Howard's Picture, done 
by Mr, Phillips. By the fame Hand. 


TT? furnith graces for a piece compleat, 
Each Grecian beauty to Apelles fate; 
In this one face more perfect charms we view 
Than Greece @er boafted, or Apelles drew. 


Upon Lady Irwin's Proturs, dome. 
_._ Mr, Phillips. By the fame Hard. 9 


Fy) ALL AS in wifdom, ‘Fun in her mien, 
In beauty flione fopreme the Papbian 


eee “Lerace, 

The diff’rene- charms, that did each goddefs 
eek fr united Ay cee face: © 

t drwin whilft the reigns with "s air 

‘ele Pole, whaPoate 


Thefe Verfes were occafioned by a Centhmas? 
being aff'd bow be hited Mi “oar gh 


H* D Venus only deck’d her face, 
With earth bewitching air and grace, 
Guarded perhaps againit thofe charms 
My heart had ne'er felt love's alarms, 

But when with Venus Pallas join'd 
And equally adorn’d her mind, 
Nay when Apollo lent his aid, 
To finith and compleat the maid ; 


Taught her to touch the trembling ftring 
And with the fofteft notes to fing, 
Could J withftand fuch heay’nly power, 
And not their fav’rite maid adore ? 


To a Lady with fome Tickets in the PLATE 
LOTTERY. 
Detur digniori, 
OETS and painters all agree 
P In repefenting fortune blind ; 
For once (methinks) I'd have her fee 
And be to MERIT only kind. 
My expeétations may be lef, 
As well as others that adore her, 
They might not meet with much faccels, 
Nor I, if we appear’d before her ; 
But could the fee my Calia bow 
Off ’ring thefe numbers at her thrine, 
Thy claim the goddefs would allow 
And fay the jlwor ciflern’s thine. 
Birmingham, Nov. 26, 1737+ 


Modern Life, or the Coquet in PerfeBtion, 


Nulla fere caufa eft in qua non Famina litem 
Moverit “08 Kibet? Virgil. 


LATED with her charms, mi/s takes her 
rout, [about ; 

And throws her raridom flights of Spleen, 
But, on her fupple train the darts @ glance, 
To lead the powder’d dupes an ambling dance 
By oglings brib’d, the mimick apes eflay, 
Their modith fcenes of to play; 
One taps his fnuff-box with refiftlels grece, 
Another heightens chat with fine grimscej 
A third difplays the gold repeater’s charms, 
And yows a diamond ring, in winter, WM 
Harrangues on motti’é ftdins of flender ftick, 
And ne at matinee 4 pra er 
But while the fope, on ’ » afcent, 
The jilt, with eafe, ee in the end, 
By one gallanting air of ‘s€tive ee 
Her flatt’ring engine’ demfounds ev'ry D* ' 
* Ye fair, the crys, behold ivan ie 
« Thefe ate the gewgawn, that cout fbi 
: wu = "ahaes, spall eoohete + ag 
© *Tis nove! i 
© LowD, I hate & batter'd chreadbart tty. 
© Tis gy variety bchisfly wants gut 
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‘ Wounds 1 with eafe, with eafe can death 
* fuftain, 

‘ Of thy fond gridf ves Connes boar He Qasie 5 


But fay, prefumptive creature, take advice, 
Aad, in thy trifling choice, be not fo nice ; 


Thou knowft, what fin’ries can trapan the 


throng, 
Art ikill’d in all the frauds of eyes and tongues 


Deceit’s the bufinefs of each coguet’s heart, 
And thine, io artifice, has got the fart, 
Exert its force, let female cunning rife, 
Above all triflers, wear the toafting prize; 
At balls take place, be rank'd among the Belles, 
And tow’r it o'er a tribe of Begatelles, 

For who would aé& the prude in all her ways, 
Mutt be well vers’d in calumny and praife, 
To fallacy and thew bend all her thoughts, 
And {creen her own, by cens’ring other’s faults; 
Whole floods of arrogance and felf-conceit 
Mu drown her reafon to enhance her wit 5 
Know, when affected fmiles or frowns, to feign, 
And vary all the cafts of thy difdain ; 

The damn’d cogueting ficer, in private, thew, 
In publick, by anod, difcar’d a dean; 

Ne’er crouch beneath an overweening "look, 
Nor be abafh’d, at any harth rebuke ; 

With ev'ry new chimera, mutt be full, 

To pleafe th’ infipid and provoke the dull, 
And have the veering of a female foul 

Made without byafs, like a ninepin bowl, 

Since whim andcaprice {way the erin fex, 
Let affectation here hoe ftandard fix. 

Myra, with gifts fuperior, we behold, 
Foremoft, among the dizzy crew, enroll’d 3 
Myra, in whom all frailties jointly mett j 
Myra, who {corns to be efteem’d difcreet. 
The whirligig of each fantaftick air, 

Was form'd a modith pattern for the fair ; 
Profufely trifling life tod. ‘weajth away, 


Still broachiag melt as her charms decay. 
, BOLUS, 


Englih Oa al or. the Spaniard Scovnery: 


Ant th” ex 


me Ca x with foul ferene 
y <a) [her vey 


Waits for the > Sesh 
While all eit ws, dS 





* Bot for thy grief, 1 would not breathe a figh, 

‘ Alike refign’d to live, prepar’d to die: 

¢ If then through all the future {cene of woe 

¢ Through the laft trial nature e’er can 

© If I one fign of anguith fhould reveal, 
© *Tis not for what J bear, but what you feel,’ 


The TIPPLING PHILOSOPHER. — 
OM, fiudious, all the morning thinks, 
And all the afternoon he drinks : 
A dry way fure is his of thinking, 
Which can require fach after drinking. 


4n EPIGRAM. 
Rev'rend fage efteem’d for knowledge, 
By all the fellows of the college, 
To gaping clowns blabb’d out his notion, 
That nothing's in perpetual motion : 
Says Will, an honeft heart, alack ! 


- Sir, you ne'er heard our Fenny’s clack. 


Rusticws, 


On th Deatu of the QUEEN, 


F that one mement’s thort fulpence can be, 

From the pure joys of immortality 5 
If the triumphant fainted fouls can know, 
Or what we fay, or what we act below, 
Hear all their glorious race of life approv’d, 
Their death bemoan’d, their memory beloy’d : 
O Carolina ! from thy beav’nly throne, 
On Britain's empire look with pleafure down 5 
Wide as thy empire did extend, furvey ‘ 
The sone tribute that thy, ple pay B03 

Love without flattery, forrow without art, 

Each tongue impartial, and fincere each heart ¢ 
Amidft their griefthey with fond pride proclaim, 
How clear thy honour, and how juft thy fame; 
With glory how diftinguith’d wae thy youtb, 
Nobly to fcorn imperial crowns for troth s ., 
And when, as heay’n’s gift, a crown you wore, 
That none deferv'd it,, none adorn’d it more : 
Belov'd and honour’d thro’ each various {cene, 
As friend,-as wife, as mother, and as queens 
Thy /ife, of all the earned. che efeem, , 
The mait’s ». and the matron’s theme # 
Thy death the wish. and comfort of the wifey 
Religion’s bomour, and great-virtue’s prize. 
Tha oO sores fhote! thy Britons tell, 
Hove much you did in life anddeath excels 
How fair the circle of en ' 
With the-fame luftre that. you rofe you fet s 


No age, weg wei met atti iatol acaeth 


Levee Poplin age was feen 
true a A Siedbtah purine 


N, B. yey why 
to Mo tas Mn is a toi Sasi 


org tae Pa sth Tm Re- 
foul bivir cmt to Mandy ~~ PRE 
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Monthly Chronologer. 


Turspayr, Nov. ft. 
TORT) Secretary Walpole inform’d 
mite! the Ivifh Hovfe of Commons, 
$s $24) that he was commanded, by 

his Grace the Lord Lieute- 

} nant, to acquaint the Houfe, 

that his Majeftly had been 

pleafed to return a moft gra- 

cious Anfwer to the Addrefs of this Houfe, 

Which he read in his Place, and after delfi- 

vered at the Table; and the fame was again 
read by Mr.Speaker, and is as followeth, 

Tee Meaie cas 2 Pushes 

IS Majefy receiv’d with great e 

the. Addrefs of the Houfe of Commons, 
and the répeated Affurances of thar Zeal and 
Attachment to bis Perfon,and Government. His 
MMajefly is fully perfuaded, that bis faitbful 
Commons will chearfully grant the necefJary 
Supplies for the Support F bit Government : 
find they may be affeed of the Gontinwance Of 
bis Majefy’s Favour and Prircftion; ‘and of 
the Concern whieh be bas always foew'd for the 
W cifare and Happinefs of bis People of ireland, 

WEDNESDAY, 9: 

This Day the Poll began for the Ele€tion 
of an Alderman for the Wérd of Farringdon 
Within, and ended the next Day, when Henry 
Marfodll; Eig; ‘woe deciar’d to have a Ma- 
jority of 56; ‘whereapon « Scrutiny wae de- 
mandéd iff Favour of ‘Mr. Sehwvym, tnd 
granted s but Before the Day appointed for 
cline, hegavet@up, ma 

/ Moonbat, 14s tiole wort 

This Day the Bridge Lotcery began co: be 

drawh at Stationers Hall. 

™ - °SUNDAY, 20, enw Dae 
(hie Night af Bleven o°Click died: of a 
Mortification ‘of the Bowels, Her Majefty 
Wriafuminwa C¥kovrna, Queen Con- 
fort of Great Britany Sc. aged 5q\ Years, 
% Months, ané 20 Days.. She was Daughter 
of Soba B 


of Saxe-Byfenach: ) This mot exeelie 
cea wit bof Marcé 1, 1682-4) and wit 
matfied at Hasover, Aug. 22,1706. ° Shé 
Wie “Créwited) with tte Majefty OF.:4t, 
31727, had Iffue by his Majefty 4 Sons, and 
§ Daughtets's via, Frederick Lewitt, Princd 
of Wale, Cad Fats 20, 17065 
Printets” of “Orange; torn OF. 22; 1709 
15 the Prin 


born Feb. 225.1723 5 th x 
ke Ja ie wal 


all living: A Prince, dead 

1716; and George William, nnd re 
cefler, born Nov, 2, 1717, who died Feb, 6, 
following. Her Majefty was taken il) og 
Wednefday the oth Inftant, after the hid 
breakfafted at her Library in the Part, The 
following Chara€ter was given of her in the 
General Evening Poff, 

The World has not at any Time produc'd 
an Example of greater Diftingtion in the &- 
veral Relations of Life, whether we confider 
Her MAysesty as & Qoetn, a Wife, a 
Mother, a Miftrefs, ot a Friend, 

Tho’ her Itnefs was fevere and affli@ting 
above Meafure, and attended with great Pain 
to herfelf, it has been the Means of giving 
us the moft exalted Idéa of her Virtues, which 
enabled her to go thro’ fuch a Trial, not only 
with Submiffion to the Divine Will ; bot with 
a Compofednels of Temper, and Magnanimity 
of Spirit, which amazed Al that were about 
her: Every Interval of Eafe from her Sof 

ings, Was loyed in Aéts of Devotion ; 
in giving new Proofs of her Tendernefs to 
Thofe that were moft dear to her; in thewing 
her kindeft Regards to her Servants, and ma- 
— hér Zeal for the Welfare of the Pub- 
icke 

Her Manner of Thinking and Speaking on 
the many intereffing Subjeéts that poflefs’d her 
Soul, and hér wb/e Behaviour from the be- 
ginping of ‘her ilfnefi'to the fatal Moment in 

fe expired, was fo full of Dignity and 
Innocence, and withal fo natural and unaf- 
fo&ted, that die hhatdito fay whether her great 
Abilities, and all the amiable Qualities which 
ped her have done more Honovr-t0 
than the Circumftances which 

th. *. -~ - gp 


His Majefty a few Days 


a Gon ten dL 


efticke, that held. 
fic under her late 
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and Gloves, and Crepe Fans; and for their 
Undrefs dark Norwich Crape. .The Men to 
wear Black Cloth, without Buttons on the 
Sleeves and Pockets, plain Cambrick Cravats 
and Weepers, Shamey Shoes and Gloves, Crape 
Hatbands, and black Swords and Buckles. 

The Lord Marfhal alfo gave Notice, that 
it is expeéted, that all Perfons, upon the pre- 
fent Occafion of the Death of her late Mas 
jety, do put theméelves into the deepeft 
Mourning (long Cloaks only excepted) and 
that as well all Lords as Privy Counfellors, 
and Officers of his Majefty’s and her late Ma- 
jety’s Houfhold, do. .cover their Coaches, 
Chariots, and Chairs, and cloath their Livery 
Servants with Black. Cloth. 

Monpvay, 23. 

Henry Marfoall, Efq; was declared Alder~ 

man of the Ward of Farringdon Within. 


_— 





MARRIAGES. 
IR Cordell Firebrace, Bart. Knight of the 
Shire for Suffolk, to Mrs. Evers, of Ipf- 
wich, a Widow Lady. 

Edward Trelawny, Ef; Governor of Se- 
maica, to Mile Crasvfurd, Niece to the 
Countefs of Dartmouth, 

Lord Cor » to the Hon, Mifs Lee, 
Daughter to the Earl of Litchfield, 

William Fortefcue, of Althorpe, Northam 
tenfoire, Elq; to Mile Shirley. 

William Tyley, of the Devizes, Wilts, Ela 
to Mifs Chrifian Arbuthnot, Niece to the 
Lord Arbuthnot, of Scotland, - 


— 





Deatus 
APT. Richard Bolton, stair one of 
the Direétors of the Eaf Indja Cdm- 
pény, and Commander of one of their Sh'ps. 
se _Mi. Wafrburee, Sub: Dean! of St. 
aul $ 
Lewis Barlow, 
ment for Orford in folk 
In the Weft Indies Fuly 12, the Hon. 


Sobn Forrefier, "Capa of the Kingsale fan 


of War, Fray wii at 
At Cheffer, ilhams, 
At Briftol, Yenry y Walter, ‘EG; a 
of that City, 
Robert Yate,! Blas Colodel of the Milids, 
and Senior Alderman of Baja Piey: ) 
Colonel F ba Allen, of 
Eiward Chaloner of Gy b, York 





Robert Briflow, EQ; Member of Par 
ment for Clerk C 
to his Majefty’s of Green-Cioth. 
iu Lady of Sir I/aac Shard, Kot. 


of the “Jigs Popa, Seng Ppa 


‘William Clarke, Ef; one of the Chief 


ford, and Mother .of 


bs Discre ot B 


Clerks of the Crown Office in the Court of 
King's- Bench, 

William Eaft, Efq; Member in the laft 
Parliament for St. Maw’s in Cornwall. 

Sir Ricbard Brocas, Kat, and Alderman of 
Farringdon Within; who was Lord Mayor 
in. 1729,—Captain Peter Douglas, formerly 
Ghameceae of the Deal-Caftle Man of War. 


—Fofiah Difton, Elq; formerly Member of, 


Parliament tor the Dewizes, Wilts,.and.a Di-- 
reCtor of the Bank and Eaft- - India Company. 
—In Famaica, Captain Jamies 
Commander of a Man of War on the Guiney 
ga and Member of Parliament for Wco- 
bly, Herefirdjbire.—Rev. Mr. Scrivens, Ree 
tor of Chuarch-Lawford in Warwichpire: 
——At his Seat at Mi/ner in Suffolk, Facob 
Bryant, Efq;— At Oxford, the Rev. Mr. 
Hodges, of Oriel College, Re€tor of Sbipton- 
ri in Gloucefterfbire. — Rev. Mr. Ald- 
¢, of Henley wpon Thames,— Rev. Mre 
E ard de ve eany Reétor of Great Ha?- 
lingbury in Effex.— Mr. Willdey, Matter. of. 
the great Toyshop near St. Paul's Church. 
—In Cheapfide, Mr. Needbam, Linen-Dra- 
per to his Majefty. — Mr- Fofter, ar-eminent 
Linen-Draper in Newgate-Strect.— At bis 
Seat near , in Hants, Fobn Kennet 
Herbert, E@j——Right Hon.-the Countefs f 
Bradford, Reli& of. ree of Brads 
fent Ear!.—Ia 
Red: Lion- Sireet,, Cler Mr. Graves, a 
noted Byilder. — Rev. Mr, Frempton, Fellow 
of Clare-Hall, Cambri B—- Th, Reli&. of 
the Lord William P. William 
Warfon, formerly in the Serviee of the Soutb- 
Sea Company.—Colonel Broadrep, one of the 
Principal Regifters of the ee Aree 


_ Canterbery, Son-in-Law of the 


bilhicp. — At his Seat near Croydon, 


- Leigh; Kit. Capt. Richard Hable anon 


Member of Parlia, 
. Nichilas Trevanion, Comm 


nent Jtalian Merchant. => At. fa ined 
Navy \ Cheferton, in ei ord 





Trevor, Efq; —Rev. Me. I aprons ve 
‘of Mackwell, Eff x. - = 2 ie wl 
_ Becly faftical P EE MastalT 


oma. Gi on pre ted £0 


of Dower Court, with 
pel‘ Meret pay Aare 


' bertsy tothe oy og of Fenthupch, Hereford. 


Prirei—Mt, 5 v3) the hy pg aif 
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Hawahins, appointed ReCtor of St. Mary Hill, 
on the Refignation of the Rev. Dr. Snape. 
= Mr. ‘Fobn Upton, prefented to the Living 
of Wooduesborough, near Sandwick.— Mr. 
Fobn Billingfley, to the Living of Newington, 
near Oxford.—Mr. Fobn Smith, to the Vica- 
rage of Sutterton, Lincolnfbire. — Mr. George 
Barnard, to the Rectory of Nibbuth, Hert- 
fordppire : 


Promotions Civil and Miliary, 

NEORGE Fackfon, Efq; made Contul at 
Geneva, in the room of the late Febn 
Bagfoaw, Efg;-~Rev. Mr. Patrick Comming, 
appointed King’s Profeffor of Divinity: and 
Chureh-Hiftory in the Univerfity of Edin- 
burgh, in the room of the late Mr. Matthew 
Crawford. —William Sands, Efq; appointed 
a Capain in the Royal Regiment of -Horfe, 
Red, coinmanded- by the Right Hon, the 
Earl of Pembroke, — Dr. Ricbardfon, chofen 
Vice-Chancellor of Cambridge.—Thomas Wil- 
Jon, Efq; appainted one -of the chief Clerks 
of the “Privy-Seal, and Court of Requefte’ 
— Monf. Bilderbeck, ‘appointed chief ' Secre= 
tary of State for Hanover, in the room of the 
kite Baron Hartoff-——And Moof. Meyer’ alfo 





Mr. Trevor, appointed his Majefty’s win. 
fter at the Court of Vienna, bi tan Md oe 
made a Captain in the’ Royal Reviment of 
Foot commanded by Colonel St, Clare.— Lieut, 
William Cole made a Captain in Brigadier 
General Anfiruther’s Regiment of Foot.—Sip 
Seymour Pile, Bart. made Captain of a Troop 
in the Roya! Regiment of Dragoons: 


tee 





Perfons deciar'd BANK & UP TS. 
J oo hee < St. fab $i Danes, Middle 
ex, Druggift.—F ofiab F etfom, of St, Anme’g 
Lime boufe, Dealer in Pisch, he and Tur- 
pentine.—Welles Curtoys, of Old Southampton 
Buildings, Broker and Chapman. — Fofeps 
Crofier the Elder, of Woater-Lane, Londen; 
Vidtualler and Chapman, —Edward Davie, 
late of Abinbury, Fhintfhire, Jron-mafter.-Da- 
vid Brown, of London, Metebant.—Willian 
Neswland and William Clack, -of- ; 
Malt Dittillers- and Partners.—Fofcpb Green. 
sng, of Bourton on the Hill, in the 
of Glucéer, Chapmin, — Abrabam Linds 
bergh, of Goodman's Fields, Merchant-—Ed- 
ward Batt, of Whitechapel, Greafeman and 
Chapman.—Fames Penny, late of St. Fame 
W cfiminfier, Brandy-Merchant.—Joba Dick- 


appointed Secretary. of War, in the room of enfon, - of ‘Piccadilly Li . — Thomas 
the faid Baron.~The Lord Onflow, appointed Thorogood, of Bedford fireet in Covent-Gar- 
Cuftos Rotulotum for Surrey, in the room of den, Laceman.—ifobn Beete, late of White. 
the late Earlof Berteley.——Hon. Charles Fane, ball, Viotner.—Antbony Kibblewwbite, late of 


EG; sppointed! to fucceed the Earl of ‘£ ; 
as Amibaffador tp the Court of ‘Turia, —Hon. 


po 
> 


Brificl, Merchant.—Robert Hamond, of Baf 
Greenwieh, Lime-Merchant and Chapman. 








Prices of Stocks, 8c. towards the End of the Month. 
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: ‘STOCKS. | | 
8. Stator vic. TAbftra& of the London Wesuiy 
—~Bonds.3 10 foal Af 110 4 qf Buin, from 08. 25- to Nov. 22. 
Ae eae ke Se, at oa 6 1 idlghteaiae eta es 
Bank 1424.4 3- 1C.An.106 } = wn _-.  § Males. 

meCirc. 10 212 6 ie Copper .. y Caines 3 Female 603 = 
Mil. Bank 1.21 % Salt Tallies 1a4 Butied ead 1358 § 2400 
India 176 4a} Emp. Loan'i10o = _ 2 Females 1250 

pe Bonds 6170 Equiv. 142 Died under 2 Years old iy 
Pity ome of EXCHANGE. “|Between “2 5. ri 
Auf. 35 2 Bilbea 40 $239 Qhvsr- hg oe 
D. Sight 34.9%  — Laghorn4g § 44 nye eo °5 
Rotter, 351 Genoa ‘52 4 do” > 30. 4? 
Hams. 342% Venice 563 a4 } 30 qo 4 
P.Sigh 324° ith. Sa5d8aS fiom gp OH 
‘Bourdy. 32 —_ gs 5a gad ce, ‘oO ae 
Cadiz 39¢i4$ Sh Se Re NT Be 
Madrid 39424 Dublin 2 a2 “go. BO a 
‘Prices of Goods at Bear-Key. $@ 407° BP ® ™ 
Whegt 29 32 Oates, 12314 4 go: and upwards 7 
‘ oh ig Farts .- 20 24 Dene Ete 
Seley. 148 Pea ome s8 fe eae 7” 
i. Beans 20 24 H. Prafe 16 17 Hay 48-40 5448 Load. gia 
, Mak 20:24 Be Malt 17.48 ow 7 pine 










the 6th of Auguft lat the Grand 
Seiggor’s Mafter ot the Horfe, arrived 
in the Camp of the Grand Ottoman Army 
pear [achia on’ the North Side of the Danube 5 
and foon after his Arrival, be delivered to the 
Prime Vizcler the Grand Seignor’s Order for 
divefting him of his Office ; after which he 
went and fummoned the Diwan, confifting of 
the Aga of the Fani aries and the Bapawt 
who were then with the Army. “About 3 
o’ Clock in the Evening the Kiaja was fen 
for; and upon his Arrival the Mefter of the 
Horfe pulled enother Order out of his Bofom, 
whereby the Grand Seignor appointed the Aga 
of the faniffaries, Kaimacan, and committed 
ill Affairs to his Diferetion, till the Arriv 
of a new Prime Vizier, Then addreffing 
himflf to the Kiaja, aik’d him feyeral 
Queftions, thé Taft of which was, whether 
he had always. obeyed the Grand. Seignor’s 
Orders ? To which ‘the other aniwering, yes, 
Very well, replied the Mafter of the Horfe, 
and taking a Paper out of his Bolom, Gaid, 
obey then this Order alfo, which I now de- 
liver to you.’ ‘The Kiaja received it with 
Refpeét, and kiffed it afier the Manner of 
the Turks, then reading it, found it to be an 
Order from the Grand Szignor for his Exe- 
cation ‘in the moft reproachful Manner, wiz, 
To have his Head cut off without ‘this being 
firt Strangied, anid in open View-before the 
Executioner's Tent where the common Cri | 
minals are ufwally executed. ‘The Kiaja could 
hot difpate his being put to Death, but as he 
was a Faniffary, he infifted opon their Pri- 
vileges, which were granted; and according! 
he was carried under a Tent, where he f 
upon his Knees, took his furred Coat off 
himfelf, and put the Bowftring ebout his 
Neck with his own Hands, which two Men 
pulled at each End till he was ftrangled: After 
he wasseed, the Skin. of his Head was ftrip- 
ped off, im order to be pickled and ftufied 
with Cotton, and then to be fent to Confidn- 
tinople and put up over the Seraglio, All his 
Domefticks were immediately feized and im- 
prifoned, and all his Eftate and Effects confif- 
cated for the Ufe of the Grand'Seignor ; fo 
that this Man who was in the Morping one 
of the greateft and Men in the Ot- 
toman Empire, was befo 
demned, executed, and his Eftate forfeited ; 


. Beporng of eft Moot had 
Ps ant i¢a Cram In Bar oo 


8 bloody Battle has been lately . , 
Muley Abdalla and Laribp 4, 
the brats nied wt Moreco, ia which 
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has thereby, "tis thought, eftablithed him(lf 
in thé Throne of that Empire, which bas 
been for feveral Years expofed to all the Mis- 
fortunes and Crvelties of a Civil War; the 
nfudl and almoft never failing Confequence of 
the Demife of every Sovereign, in thofe Mo- 
narchies where no fixed Rule of Succeffiog ib 
eftablithed. | me 
Since our laft we have had Acconrits : 
feveral Advantages gained by the Turks Over 
the Germans. in Hungary ; the moft confide- 
rable’ of which’ are, that a Bartalion Of #ol- | 
fembuttle; which was in Gatrifoh in A Fort i) 
neir Orfooa, has been cut in Pieces by the Pe. 
Turks, “after having ‘bravely fuftaine] three RS 
fucceffiye Attacks; that another Body of peat ig 
2000 Germdns in Wallachia, were rk 
f 











































pod their March, and defeated by a Bady , 
5000 Turk#, ‘ahd that Wiffa lias been tetaken 
by the Zprks as ecafily at it was taken from 
them the Beginning of this eee the 
Germans. ‘Thefe mp ve raifed ¢ 
Coutage of the Ortomans fo much, that th | 
have recalled their Plenipotentiaries ‘from NVi- 
mirow; {6 that the Congtefs’ at that Place 
ig entirely broke wp; and the Muftovite Atay 
being retired to Winter Quarters, the Tur 
begin to talk of laying Siege Pann 
notwithftending its teing now the 
Seafon ; for which Purpofe a Body of 30,000 
Men, 20,000 whereof are Fani/aries, began 
their March the joth, of ‘from Be ue 
der towards Oczakow; and on 07: 4, Count i 
Beaneval, who is to command the Siege, ar- is 
tived at Bender, where he wes received wit 
great Marks of Honour by the Bajba70, -i Bi 
with the general Acclamations of the Peo t 
and Army, who feem to put a great Confiy | 
dence in his &, which is generally. 
fare ‘Step towards Vidtory; for this Confi- 
dence generally mks an Atmy.defpilé their 
Enemy 5 and sn Army, commanded by 
a General who never does fo, fldonn fails of 
uccefs, ha” ae 
A few Days alter Count Séckendorf arrived 
at Vienna, from the Imperial Atmy he had 
commanded laf Summer in Hangary. Certain 
Articles .of .Mifconduct were exhibited again 
him, to which his Antwer sot haviog Vacs 
tho ‘fufficient, he wis confined to 
Houle; and a grand Counci} of War, a 
which the Emperor was prefent, having 
held O&, 23, it was therein refolved to la 
the Count. under a more fri and east Cane 
finement ; wherenpon a Guard of Soldier 
ule, an Officer ordered fo be al= 
with him, and three Cene 


tries with their Beyonets {crewed placed in 
Antichamber ; with Orders not to allow 
to fpeak to any Perfon ray the Pi 

of the Officer ;’ only ‘his ‘isa t 
keep “him any, of Condition the tha 


put into hie 


not ftir oot of the Room, or converle i 
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HisTorRIcAt, 
HE Hiftory and Antiquities of the 
Fews in England, By D. Tewey, 
L,L. D... Oxford, Printed for $, Fletcher ; 
and fold by C..Riwington, 4to, pr. 124. few'd. 
2 An Hiftorio-Geographica! Defcription 
the North and Eaftern Part of Europe an 
Afia, With an entire new Polyglot Table “ 
the Dialects of 32 Tartarian Nations. Adorn’d 
with Variety of Cuts. Tranflated into Englip, 
Printed for Meff. Jnnys and Manby, Brother- 
ton, Hamard, Meadows, Cox, ley, Asfien, 
Gilliver, and Corbet, 4to, price 153. 


3. The antient Hiftory of the Egyptians, 


@&:. By M. Rollin. Vol. XI. 
Meif. Knapton, 3vo, price 5s. 

* 4. The Prefent State of the Cape of 
Good Hope, The 2d Edition. . Printed for 
Melfi. Innys and Manby, price 105. 

Law, 

5. Cafes adjudg’d in the Court of King’s- 
Bench, from the ad Year of K. William iL 
to the End of his Reign. Printed for H, Lis- 
tot, Folio, wis 14, Tot. 

* 6, Ld. C..J, Coke's Commentaty upon 
Littleton. Printed tor R. Gofling and H, Lin- 
tot, Folio, price 1Z 103. 

9. AncHiftorical View of the Exchequer. 
Printed for T. Waller, Svo, price 31. 60. 
rn § The New Retorna Brevium, The 
38 Edition. Pripted for T. Waller, 3va, pr. 5s. 

* 9. City Liberties. The fecond Edition. 
Printed for Meff, Fox, Svo, price 3:, 64, 

10, The p=) and Practice of Fines and 
Recoveries. 'R, Manby, Gent.. Printed 
for ‘j. Loe 8 vo, price 53, 

* 11, The Civil Law in its natural Order, 
Written in French by M., Domat, ‘and tranf- 
lated into Englih by W. Straban, L. L. D. 
The 2d Edition, with large Additions. In 
two Vols. Folio, price 2/. 103. 

MIscELLaANeows. 

22, A compleat Concordance to the Holy 
Scriptures of the Old and New Teftdment. In 
two Parts. By 4 Cruden, M. A, 4t0, pr-18:. 

13. The Art of Painting, inallits Branches, 
Tranflated by 7.. P. Fritfeb, N° I. Sold by 
ei, 4to, price 15, 
4. The, Army's Regulator. By ¥, Rail- 
jon Sold by #’, ShropPire, pr. 2.64. ftitch'd. 
15.An, Introduéion of the antient Greek 
and Latin. Meafures into Britifh Poetry, 
Printed for T. Cosper, price 13. 
‘16, Mofevian Letters. Tranflated from the 
French, by . Mufgrave, Efq; Printed for 
EZ. Curl, Byo, price ss. few'd. 
17. Mealuring complea'ed. By y 7 Wood- 


Printed for 


cock, Sold by. Brindley and 7, Ofvald, 


1zmo, price 25: 6./, 

18. The Ph hy of Love, 
into E ip by Mr "idee 
7. Ear ins, Price 6d, 

g. Burnet’s Travels, By G.. Burnet 
D. is Sold by G. Ander fon, 12Mo, pre 3s, : 

* 20. The Young Man's beft Companion, 
By G. Fifer. “The 4th Edition. ° Printed 
for Meff. Bettefworth, Hitch, Ware, Clarke, 
Birt, and Hodges, 12mo, price 2:, 6d. 

* 21. Dyche's Guide to the Eng reife Tongue 
The 234 Edition. Printed for R. Ware, pr.11, 
' * 22. Familiar Letters, By 7}. Hewel, Eig; 
he roth Edition, 8vo,. price 6s, 

23- The Englif Spelling-Book. By 7, 

Coliy The sth Ed. Printed forS. Birt, pr.ts, 
Piays and Portry, 

24. The City Farce. Sold by 7, Roberts, 


price 1% 
25. The Miler’s Feaft. By G. Ogle, Ela: 
» price 15. 


Printed for R. Dod 
the Mufes. Printed for 


26. The Tears o 
YT. Ward,, price 15, 
9 bi The Drag on of Wantley, Printed for 
buckburgh, ptice 6. 

vs Georgii Buchanani, Poetarum fui fx- 
culi facilé Principis, Paraphrafis Pfalmorum 
Davidis poetica, Venales pre apud J. 
Davidfon, vo, price 75. 6 
SERMONS, 

* 29. The Union and Harmony of Reafon, 
Morality, and revealed Religion: A Sermon 

tached before the Univerlity of Oxford, at 
gt. Mary*s on Sunday, Feb, 27, 1736-7 The 
+ Edition. By W, arte, M: A. of St. Mary 

all io Oxford. Printed for L. Gilliver and 7. 
Clarke, price 64. “N.B. The Demand for 
this Edition oceafioned its being printed off 
without the Author’s correéting the Prefs; 
however, it is hoped there are few or ao li- 
teral Esrors. 

30. A Sermon preached before the Sons of 
the Clergy within the Diocefe of Durbam. By 
E.Tew, D.D. Printed for 7. Clarke, pr. 64. 

31. A Sermon occafion’d by the Death of 
Mrs. Wood. By W. Langford. Printed for 


ranflated 
P ne for 


J. Davidfon, price 6d. 


32. A Sermon preached at the 0/d Jem 
March 2, 1736-7. By S- Wright, D. 1, We 
Printed for R. Hett, price 

33- Aa Ordination” Sermon oe at 

Wifbiaih, By P. Doddridge,’ DD. Printed 
for R. Hett ant 7 Piaget Lz rf, 
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read as follows, wiz. The Motion which introduced this Debate tity 


Vg; feennded by T—d A——s, Eiq; and 


Evnsaaie latt, Page 524, 1, Col i. the Lift o 


The “Pe was oppofed firtt by the L—d 
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'b, and the ae a the R—lls. _As this Errat. a we 
gran's Magazine for this Month, we defire he will give his Readers 
gsne for next Month.——P. 579, Col. 2,1. 40, read 40,000. |. 46. a rene pe ia 


i — 
ya os 


puget 
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